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Independent Auditor’s Report

To the Members of

AIOI. SYSTEMS INDIA PRIVATE LIMITED
CIN U72900MH2020FTC338892

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone Financial Statements of AlOl. SYSTEMS INDIA PRIVATE LIMITED (“the
Private Limited Company”) which comprise the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss for the period from April 01, 2023 to year ended March 31, 2024, Cash Flow Statement and
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, and its profit along with
Cash flow Statement, for the period from April 01, 2023 to year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including
Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the consolidated financial statements, standalone financial statements
and our auditor’s report thereon. Our opinion on the standalone financial statements does not cover the
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other information and we do not express any form of assurance conclusion thereon. In connection with

our audit of the standalone financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in

this regard.

Responsibilities of Management and those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. Those Board of Directors are
also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements. We have conducted audit in accordance with Standards on
Auditing(SAs) issued by The Institute of Chartered Accountants of India.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.




. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report.

. Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that individually or in
aggregate, make it probable that the economic decisions of a reasonable knowledgeable user of the
Financial Statements may be influenced. We consider quantitative factors in (i) planning to scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the

"Annexure A" statement on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable

2. Asrequired by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as requiréd by law have been kept by the Company so far
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as it appears from our examination of those books;

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on March 31, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024
from being appointed as a director in terms of Section 164 (2) of the Act.

The Company is exempt vide notification No. 481 dated 13th June 2018 to report Internal Financial
Controls with reference to Financial Statements.

With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

{(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

/
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(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v. The Company has neither declared nor paid dividend during the year.

vi.  The Company, in respect of financial year 2023-24, has used such accounting software for
maintaining its books of accounts which has a feature of recording audit trail (edit log)
facility;

For and on behalf of
PK Chopra & Co.

Chartered Accountants
Firm Reg. No. 006747N

(FCA) A
Membership number: 096129
UDIN: 24096129BKBIEL9266

Place: NEW DELHI
Date: 9 September 2024
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ANNEXURE "A" TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of AIOI. SYSTEMS INDIA Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details
of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a program of physical verification of Property, Plant and Equipment
and right-of-use assets so to cover all the assets once every three years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its
assets. Pursuant to the program, certain Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management during the
year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(c) The Company does not own any property or lease agreement for land on which building
is constructed, hence reporting under clause 3(i)(c) of the Order is not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii. (a) Physical verification of inventory has been conducted at reasonable intervals by the
management and, in the opinion of the auditor, the coverage and procedure of such
verification by the management is appropriate; No discrepancies of 10% or more in the
aggregate for each class of inventory were noticed.

(b) The Company has not been sanctioned working capital limits in excess of X 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on
the basis of security of current assets and hence reporting under clause 3(ii)(b) of the
Order is not applicable.




vi.

vii.

viii.

The Company has not made any investments in, companies, firms, Limited Liability Partnerships,
and granted unsecured loans to other parties, during the year, and hence reporting under clause
3(iii) of the Order is not applicable.

The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of loans granted, investments made and guarantees and securities provided, as
applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess
and other material statutory dues applicable to it with the appropriate authorities. There
were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of
Excise, Value Added Tax, Cess and other material statutory dues in arrears as at March 31,
2024 for a period of more than six months from the date they became payable.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(a) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes by
the Company.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries.




Xi.

Xii.

Xiii.

Xiv.

XV.

Xvi.

Xvil.

Xviii.

Xix.

(f) The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the standalone financial statements as
required by the applicable accounting standards.

The Company has not covered under the purview of section 138 of the Companies Act, 2013
Hence reporting under clause (xiv) of the Order is not applicable.

In our opinion during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors. and hence provisions of section
192 of the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowlegjgsof the Board of Directors and Management plans and based
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XXi.

on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

The Company is not covered under the purview of Section 135 of the Companies Act 2013.
Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

There are no qualifications or adverse remarks by the respective auditors in the Companies
(Auditor’s Report) Order (CARO) reports of the companies included in the consolidated
financial statements.

For and on behalf of

PK Chopra & Co.

Chartered Accounts
Firm Reg. Ng

Ruchika Bhagat
(FCA)

006747N

Membership number: 096129
UDIN: 24096129BKBIEL9266

Place: NEW DELHI
Date: 9" September 2024
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NAME OF ASSESSEE + AIOI.SYSTEMS INDIA PRIVATE LIMITED

PAN : AATCA3948B
OFFICE ADDRESS - 406,NIBR CORPORATE PARK, CTS NO.669 670 671, KURLA ANDHERI ROAD, ANDHERI
EAST, MUMBAI, MUMBAI, MAHARASHTRA-400072
STATUS : PUB NOT INT ASSESSMENT YEAR : 2024 - 2025
WARD NO : FINANCIAL YEAR : 2023 - 2024
D.O.I. : 16/03/2020
EMAIL ADDRESS : taxreturn@neerajbhagat.com
NAME OF BANK : HDFC BANK
IFSC CODE : HDFC0000437
ADDRESS : PIMPRI PUNE
ACCOUNT NO. : 59208888885758
OPTED FOR TAXATION U/S  : YES
115BAA
RETURN : ORIGINAL
IMPORT DATE : AlS:19-10-2024 10:34 AM TIS : 19-10-2024 10:34 AM 26AS :
08-10-2024 04:13 PM
COMPUTATION DATE : 28-10-2024 05:37 PM
COMPUTATION OF TOTAL INCOME
PROFITS AND GAINS FROM BUSINESS AND PROFESSION 11012381
AIOI Systems India Pvt. Ltd
PROFIT BEFORE TAX AS PER PROFIT AND LOSS ACCOUNT 12084659
ADD :
DEPRECIATION DISALLOWED 157331
DISALLOWED U/S 37 4085 161416
12246075
LESS :
FD INTEREST 1070235
INTEREST ON INCOME TAX REFUND 7598
ALLOWED DEPRECIATION 155861 -1233694
11012381
INCOME FROM OTHER SOURCES 1077833
BANK FD INTEREST 1070235
INTEREST ON INCOME TAX REFUND 7598
TOTAL 1077833
GROSS TOTAL INCOME 12090214
TOTAL INCOME 12090214
TOTAL INCOME ROUNDED OFF U/S 288A 12090210
COMPUTATION OF TAX ON TOTAL INCOME
TAX ON RS. 12090210 @ 22% 2659846
2659846
ADD: SURCHARGE @ 10% 265985
2925831
ADD: HEALTH AND EDUCATION CESS @ 4% 117033
3042864
LESS TAX DEDUCTED AT SOURCE
SECTION 194C: CONTRACTORS AND SUB-CONTRACTORS 44080
SECTION 194A: OTHER INTEREST 107024
SECTION 194Q: SECTION 194Q 44465 195569

2847295



LESS ADVANCE TAX

0510002 - 35901 - 13-06-2023 115280
0510002 - 89199 - 06-09-2023 400000
: 0510002 - 54766 - 04-03-2024 2285910 2801190
: 46105
; ADD INTEREST PAYABLE
: INTEREST U/S 234C 81398 81398
127503
TAX PAYABLE ROUNDED OFF U/S 288B 127500
LESS SELF ASSESSMENT TAX U/S 140A
: 0510002 - 36186 - 26-10-2024 127500 127500
g TAX PAYABLE NIL
INSTALLMENT WISE INCOME BIFURCATION
SN Particular Upto15/6 | Upto15/9 | Upto15/12 | Upto15/3 | Upto31/3 Total
1 |NORMAL INCOME 12090210 12090210 12090210 12090210 12090210 12090210
44AD/44ADA/A4AE 0 0 0
TOTAL NORMAL INCOME 12090210 12090210 12090210 12090210 12090210 12090210
TOTAL SPECIAL INCOME 0 0 0 0 0 0
*TOTAL INCOME 12090210 12090210 12090210 12090210 12090210 12090210
INCOME WISE ADVANCE TAX BIFURCATION
SN Particular UpTo15/6 | Upto15/9 | Upto15/12 | Upto15/3 | Upto 31/3 Total
7 1 |TAX ON NORMAL INCOME 2659846 2659846 2659846 2659846 2659846 2659846
; TAX + SURC + HECESS 3042864 3042864 3042864 3042864 3042864 3042864
; LESS: TDS/ TCS/ Rebate/ Relief/ Credit 195569 195569 195569 195569 195569 195569
: BALANCE TAX 2847295 2847295 2847295 2847295 2847295 2847295
E ADVANCE TAX PERCENTAGE (%) 15% 45% 75% 100% 100% 100%
. ADVANCE TAX LIABILITY 427094 1281283 2135471 2847295 2847295 2847295
i
ADVANCE TAX INSTALLMENTS
- Install | Due Date Due Installment Minimum Advance Advance Tax Paid Interest U/s | Interest U/s
ment Tax to be Paid to 234C Payable 234C
avoid Interest u/s on
234C
% Amount % Amount Date Amount Gross
Amount
(1) (2) (3) (4) (5) (6) (7) (8) )] (10)=(4-9) (11)
Ist 15-06-2023 | 15% 427094| 12% 341675| 13-06-2023 115280 115280 311814 9354
lind | 15-09-2023 | 45% 1281283| 36% 1025026 06-09-2023 400000 515280 766003 22980
llird 15-12-2023 75% 2135471 75% 2135471 - 0 515280 1620191 48603
IVth 15-03-2024 | 100% 2847295| 100% 2847295 04-03-2024 2285910 2801190 46105 461
FIXED ASSETS
Block Rate WDV as on Addition Deduction Total Depreciation for| WDV ason
01/04/2023 the Year 31/03/2024
More than 180 | Lessthan 180
Days Days
Rs. Rs. Rs. Rs. Rs. Rs. Rs.
MACHINERY AND 15.00% 31,044.00 0.00 0.00 0.00 31,044.00 4,657.00 26,387.00
PLANT
MACHINERY AND 40.00% 2,19,976.00 1,58,035.00 0.00 0.00 3,78,011.00 1,51,204.00 2,26,807.00
PLANT
Total 2,51,020.00 1,58,035.00 0.00 0.00 4,09,055.00 1,55,861.00 2,53,194.00
Details of Tax Deducted at Source on Income other than Salary
Sl Tax Deduction Name and address of the Deductor Amount paid | Total tax B/F Tax Amount C/F Tax
No. | Account Number Jcredited deducted claimed for
(TAN) of the this year
Deductor




194A : Other Interest

1. MUMHO03189 [HDFC BANK LIMITED 1070235 107024 Nil 107024 Nit
HDFC BANK HOUSE, SENAPATI BAPAT MARG lpWER PAREL, .
MUMBAI, MAHARASHTRA-400013
194C : Contractors and sub-contractors
1. CHEY03817C YANMAR ENGINE MANUFACTURING INDIA PRIVATE LIMITED 45000 980 Nil 930 Nil
2. DELMO05781G | MITTAL ELECTRONICS 55000 1100 Nil 1100 Nil
3. MUMGO8092A | GODRE) KOERBER SUPPLY CHAIN LIMITED « 2100000 42000 Nil 42000 Nil
Total [Section) 2204000 43080 Nil 44080 Nil
194Q : SECTION 194Q,
1. CHEY03B817C | YANMAR ENGINE MANUFACTURING INDIA PRIVATE LIMITED 4261412 4261 Nil 4261 Nit
2. DELBO8744B | SAMVARDHANA MOTHERSON INTERNATIONAL LIMITED 636000 636 Nil 636 Nil
3. I PNEA2000ZD |ADISOFT TECHNOLOGIES PRIVATE LIMITED 39564990 39568 Nil 39568 Nil
Total (Section) 44462402 44465 Nil 44465 Nit
Grand Total 47736637 195569 Nil 195569 Nil
DISALLOWED U/S 37
Sr. No. Particulars Amount
1 Interest on TDS 1190
2 Interest On GST 411
3 Personal Expenditure 2434
4 GST Late Fee 50
Total . 4085.00
Details of Turnover as per GSTR-3B {(As per AlS)
Sr. No. GSTIN ARN Date of filing Return Period , Taxable Turnover Total Turnover
1 27AATCA3948B12) 126231005153927 * MAR-2024 3117846.84 3117%46.84
2 27AATCA3948B12Z1 126230920556460 " FEB-2024 8223402.70 8223402.70
3 27AATCAI0A8BLZI 126230331255416 JAN-2024 6133642.96 6133642.96
4 27AATCA3DABBLZI 126230729612287 DEC-2023 4741505.00 4741905.00
5 27AATCA3948B1ZI 126230628004232 NOV-2023 1562704.56 1562704.56
6 27AATCA394BB1Z| 126230535451231 0CT-2023 9782615.82 9782615.82
7 27AATCA3948R1ZI 126230436560954 SEP-2023 " 561675.68 551675.68
8 27AATCA3948B17) 126230350999257 AUG-2023 0.00 0.00
9 27AATCA3948B121 126230263262096 JuL-2023 11776381.63 11776381.63
i0 27AATCA3948B12E 126230163164454 JUN-2023 11546087.68 11946087.68
11 27AATCA3B48B1Z1 126230081270403 MAY-2023 & 370295.89 370295.89
12 27AATCA3S48812| 126230004658941 APR-2023 2623456.35 2623456.35
Total 60840015.11 60840015.11
Details of Taxpayer Information Summary .
5. N. Infermation Category Income Head | Section Processed |Derived Value As per Difference | As per 26AS | Difference
Value Computation/|
TR
(1 {2} (3] G2 {5) (6) {7)=(5)-{6) (8) {9)={8)-{6)
1 |interest from deposit Other Source 194A |, 1070235.00| 1070235.00 1077833.00 -7598.00] 107023500 -7598.00
2 |Business receipts Business "46666402.00] 46666402.00 0.00] 46666402.00 0.00 Nil
3 |GST turnover Profit & Loss 60840015.00] 50840015.00 0.00| 60840015.00 0.00 Nil
: Afc
4 {GST purchases Profit & Loss 6254325.00| 6254325.00 0.00] 6254325.00
Afc
5 |Purchase of time deposits 30000000.00] 30000000.00
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Balance Sheet as at 31st March,2024

Office 406, 1 Aerocity NIBR Corporate Park Saknaka CTS No. 669 670 & 671 Andheri East

LA R R LT T
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(Amounts 'Rs. In hundreds
Note
Particulars = As at March 31, 2024 As at March 31, 2023
No.
1. EQUITY AND LIABILITIES
(1) Shareholder's Fund:
() Share Capital 1 3.50.060.00 3,50,000.00
(b) Reserves and Surplus 2 2.49346.13 1.59,829.99
(2) Non-Current Liabilities
(a) Deferred tax liabilities (Net)
(3) Current Liabilities
(a) Trade Payable
(A) total outstanding dues of micto enterprises and small
enterpriscs;and i
(B)total outstanding dues of creditors other than micro
enterprises and small enterprises. 3 2,68.476.57 45,749.50
(b) Other current liabilities 4 9.843.15 19,440.82
(¢) Short-term provisions 5 461.05 -
Total 8,78,126.90 5,75,020.31
1L ASSETS
(1) Non-current assets
() Propeity, Plant and Equipiuent and Intangible assets 6
(1) Property. Plant and Equipment 926.03 2,207.14
(i) Intangible Assets 896.83 88.51
(b) Long term loan and advances
(c) Deferred tax assets (Net) 7 747.26 1,191.62
(d) Other Non current asscts g 9,765.00 9,765.00
{2) Current assets
(a) Trade receivables 9 74,058.25 56,075.71
(b) Inventory 10 2,46,111.88 97,324.80
(b) Cash and cash equivalents 1 5.02.856.21 3.89,053 41
(c) Short-term loans and advances
(s Other current assels 12 42,765.44 19,314.12
Total 8,78]h2_6.90 5,75,020.31
Summary of Significant Accounting Policies 21
The above notes form an integral part of these Financial Statcments
As per our Report of even date attached
For and on behaif of
AlOLSystems India Pvt. Ltc

Tushe

Director Director
Ajay Chandrashekhar
Membership No. 096129 Prabha Tushar Hazra
Place : New Delhi DIN 06473412 DIN 08724929
Date : 09-09-2024 Mumbai, Indis Kolkata, Indi:




\OLSvstems India Pvt. Ltd
CIN:-U72900MH2020FTC338892

Office 406, 1 Acrocity NIBR Corporate Park Sakinaka CTS No. 669 670 & 671 Andheri East
Mumbai City MH 400072 IN

Phone Ne. Ui 22 ablii G486

E-mail - nto @ hello-givtcom

Statement of Profit and Loss for the period 1st April,2023 to 31st March.2024

(Amounts 'Rs. In hundreds
Note | For the Period st April. For the Period Ist April,
Particulars il
Na. 2023 to 31st March,2024 2022 to 31st March,2023

I. Revenue from operations 12 6.07.873.33 9,32,694.53
11. Other Income 14 24.606.88 9,848.30
I11. Total Income (I + 1) 6.32,480.20 9,42.542.84
1V. Expenses: ]
Cost of Goods Sold 15 389471 .64 6,62,894.59
Employce benefit expenses 16 43.141.50 38,187.38
Financial costs 17 3.397.33 17,914.31
Depreciation and amortization cxpenses 6 2,053.15 1,301.03
Other cxpenses 18 73.569.97 60,189.03
Total Expenses 5,11.633.61 7.80,486.34
V. Profit before cxceptional and extraordinary items and iax (11 - IV) 1.20.846.59 1,62,056.50
V1. Exceptional Items

VII. Profit before extraordinary items and tax (V - VI) 1.20.846.59 1.62,056.50
VIHI. Extraordinary [tems

IX. Profit before tax (V11 - VI11I) 1,20,846.59 1,62,056.50
X. Tax expensce:

{1) Current tax 30,428 64 40,948.46

(2) Deferred tax 19 44437 549.67
XI. Profil(Loss) from the period from continuing operations (1X - X) 89,973.59 1,20,558.37
XII. Profiv(Loss) from discontinuing operations - -
XI11L. Tax expense of discontinuing operations - -
XIV. Profit{ Loss) from Discontinuing aperations (X1 - XII) - -
XV. Profit/(Loss) for the period (XI + XiV) 89.973.59 1,20,558.37
XVI. Eamning per cquity share:

(1) Basic 20 w e ) 3.445]
12} Diluted 2.571 3445

Summary of Sigmificant Accounting Policies 22

The above notes fonn an integral pant of these Financial Statements
As per our Report of even date attached

For PK Chopra & Compan
( T
Chartered Accountants | CJ\\Gp g Ceo

FRN: 006747N

Membership No. 096129
Place : New Delhi

Date : 09-09-2024

For and on behalf of

AlOLSystems India Pvt. Ltc
ra}l
bﬁ/ Ty gl WP
Director Director
Ajay Chandrasheckhar R
Prabhu
DIN 06473412 DIN 08724929
Mumbal. Indi: Kolkata. Indi;




ATOLovstems India Pyi. 140
CIN:U72900MH2020FTC338892
Office 406. 1 Aerocity NIBR Corporate Park Sakinaka (IS No. 669 670 & 671 Andhen East
Mumbai City MH 400072 IN

Ll -ni chellospo com Phone he, 91 22 560 U406

Cash flow siatement for the Year ended at 31st March, 2024

Amounts 'Rs. In bundreds

Particulars Figures as at March 31, 2024 Figures as at March 31, 2023

A. Cash Flows from Operating Activates

Net Profit Before Tax and Extra Ondinary ltems 1.20.846.59 1.62.056.50
Adjustment For

Depreciation 2.053.15 1,301.03
Previous Year Tax Adjustment 45743

Interest Income On Fixed Deposit -10.702.33 -5,907.67
Total Adjustment to ProfitLoss (A) 9.106.63 -4,606.64
Adjustment For werking Capital Change

Adjustment for (Increasc)Decrease in Trade Reccivables -17.982.54 5.166.12
Adjustment for (Increase)Decrease in Shon Term Loans and Advances - -
Adjustment for (IncreaseyDecrease in Stock -1.48.787.08 1,05,348.53
Adjustment for (IncreaseyDecrease 1o Other Cument Assets -23.451.32 17.368,83
Adjustment for Increase/(Decrease) in Trade Payable 2.22.727.07 -1,56.608.45
Adjustment for Increase (Decrease) in other cument Liabilities 0.597.67 -1,11.936.26
Adjustment for Increase {Decrease) in Shont-Temn Provisions 461.03 b
‘Total Adjustment For Waorking Capital (B) 23.369.52 -1,40,661.23
Total Adjustment to reconcile profit (A+B) 1426290 -1,45,267.87
Net Cash flow from {Used in ) operation 1,35,109.49 16,788.62
hicome Tax Paid/ Refund 3 30.428.75 40.948 46
Net Cash flow From operating Activitles 1.04.680.74 -24.159.84
B. Cash Flow from lavestog Act ites

Purchase of fixed assets -1.580.35 -1.897.16
Interest on Fixed Deposit 10,702.35 5.907.67
Decrease/(Inciease) in Long Term Loans and Ads ance: - -
Sale of Fixed Asset - -
Profit on sale of assel - -
Increase in Invesinxnt - -
Purchase of Fixed Deposits -1.57.397.712 65,739.80
Sceurity Neposit for Rent - -
Net Cash flow from (Used in ) in lovesting Activities -1.48,275.72 61,729.29
C. Cash Flow from Financing Activifies

Share Cupital issucd - -
Net Cash flow from (Lscd in ) In Finanecial Acdvides - -
Net increase (decrease) m cash and cush equivalents before cffect of exchange 43,594.89 45.889.03
rate changes

Net increase (decrease) in cash and cash eguivalents -43.594.89 -85,889.03
Cash and cash cquivalents as at the begimning ofthe year 2,48,313.60 31.34.202.64
Cash and cosh cquivalents at end of period 2,04,718.72 2.48,313.60
The above cash flow statement has been prepared under the indirect method

as set out in Accounting Standard - 3 an Cash Flow Statements.

As per our Report of even date attached

For PK Chopra & Company

Chartered Accountants Fer and on bebalf of

Firm Registration Number: 006747N

AlOLSystems India Pvt. Ld

ro}\
bﬁ/ Tushor H?‘an '
Ruchika Bhagat x x
Partier, FCA Ajay Chandrashekhur Prabhu Tushar Hazra
Membership No. 096 1§29 Director Director
Place : New Dethl DIN 06473412 DIN 08724929
Date : 09409-2824 Mumbai, India kolkata. India




Notes forming part of the financial statements

{ Ameuts "Rs. In hundr eds

Asat 31st March2024
ot 16 i As at March 31, | Asat March3l,
ole No. s 2023
1 | Skare Capital
(A). Authorized Share Capital
1,05,00,000 Fyuity shares of Rs. 10~ cach 10, 50,000 10.50.000
e
(B). Issurd, Sulncribed s Fully Paid-up Slare Capita)
Opening Shares Capital 350,000 350000
15,00.000 Lquity sharas issued during the year of Rs. 10.- each - -
Closmg share Capital 3.30.004 150900
{C ). Reconciliation of Shares
Opening share capiwl 35.000 35000
Add: Sharcs issued durng the year o
Shares outstanding at the ¢nd of year 35,000 35.000
(D). Shareholders Holding mere that 3% of Share capital of the Compuoy
AICH. Systems Company Limued {76%) 26000 Zh.600
Adisuft Teulnndugics Privake Lim iked~{ 24%5) B4 B A0
X800 33,000
(E) e
SN Shares held by premoters at the end of the Year
0.
Promoter's Name No. of Sares % of total shares | % Change during the
1 Adisoft Technologics Privake | maited g 24.000% Year
2 AIOL. Sy stems Compuny Limied 76.000% P
Total 100.000¢ ¢ | i

(F). Terms/ Rights altached to equil) shares

declarcd nor pand dividend m current y car

Thi¢ Company basanly one class of cquity sharcs having par vatuc of Rs. 10 per shars Dazh holder of eguily saars s cntided W one vole per sharz, The Compary bas not

In the event of liquidation of the Company . the holders of cquity shares will be entled 10 recene remaming =se of B2 compazy . nfler distribation ol all preferentiol
3 mounts. The distribution will be in propartion 1o the number of egaity shares held by the shareholder,

’ Asat March31. | Asas March3l,
Nute No. Particulars i 2013
2 | Reserves & Surplus
} n the St of Prafit amd Lass
Opuning Baksiwe 159X26.94 37162
Adkd : Net Profit{ Loss) For the carrent y sar 1.20.558.37
Less: Pravicus year lecome ax Adjustment
1.59.529.99
3 | Trade Payables
Refer Ageing schedule note 3.1 o leRATENT 45.749 50
2.68.476.57 45,749.50
4 | Other Current Liahilities
Suitwtory dovs (Refer sub now £.1) 1.289.19
Audit Fees Payable 216000
Salary Payabk 300410
Advance From Debuors 122564 1198682
Other Fxpenses Payahble = 3025
9.843.15 19.440.82
5 | Shorf-term provisions
Provisions for Inconte Tax 461.03 -
461.05 -
7 | Deflercd Tax Assets
Deftered lax Assets 47 2% 1,191.62
T41.26 1,191.62
& | Other Non-Curremt Assets
Security deposn {Refer sub-noic ¥ 1) 9.765.00 9,7m
9,765.00 9.765.00
9 | Trade Receivabics
Re ler Apeing schedule note .1 405825 56.075.71
T4088.2% 56,875.71
10 | Invenlory
Clowmg Stock 24n]11 88 97.324.50
24611188 9732450
11 | Cash & Cash Equivalents
Cush In Hand Qarn 1253.26
Halance with Scheculed bank 203891 48 24706035
FD with HDIC Bank LY8.137.52 1.40,739.50
$.02.836.21 3.89,053.91
12 | Orber Current \ssris
Advane o Crediurs 42,67 143370
Prepusl Expessc 1.249.00 14748
Accred Interest 6.955.82 29399
Ra e e< with revenuie astharitics (Refer subnote 12.1) 3251795 17343797
A2.765.44 1931412
Fur and oa hehalf of

AlOL rsnn- india Private Uinited
Wt pustor e
Directer Director

Ajay
Chandrashelinr  Tushar Hama

Prahha
DIN 06473412 DIN 08724929
Mumba. India holkaia, India




Notes forming part of the financial sialements

As at 315t March 2024 (Amounts 'Rs. In busdreds
o
For the year ended For the year ended March
Note No. Fimleiies March 31, 2024 31,2023
13 | Revenuc From Operations
Sales of Croods 7.25.002.72 1126189 1%
Sale of Service X§7.50
Discount Allowed 1.14.516,89 1.93.494 63
6,07.873.33 9.32.694.53
14 | Other Incomc
Discount Reccived 1310871 b S o
TD Interest 1070233 590707
Interest on Income tux Refund 75.98
Other Income 726.33 65287
24.686.88 9.848.30
15 | Cost of Goods Seld
Opening Stock ¥7324.30 202.673.33

Add: Purchase from Domestic Others 471207 58,4908
Add: Purchasc from foraign L-Pick 4.82.657.98 4.56,735.23
Add: Dircet Expenses * 40.883.66 4231275
Less: Closing Stock 24511188 97.324.80
Cost of Goods Sold 3.59.471.64 6,62.894.59
* Dirccl Expenses
Commissions & fees 18.151.30 14,586.27
lmport Charges - GST 650445 451113
Import Charges - Non GST 1343034 21,165 35
Service Charges for Import 152118 -
Disbursement Fee 57.66 -
Transport cosl 131373 50.00
40,888 66 4131278

16 | Employec Benclit Eapeases

Salary and Emoluments 4237540 3747691
Other staiT relatod capense 766.10 710.47
43.141.50 38,187.38

17 | Financial Costs

Forcign Exchange Loss 339735 17.914.31
3,397.15 17.914.31
18 | Other Expenses
Awlit Fees® 2.400.00 2,400.00
Hatel expense 1.427.63 382.81
Exhibition expense 185000 4,270.00
Printing & Stationery Expenscs 36343 53.50
Telephone and Intcrnet Exp 43130 405.38
Clectricity Expenses HE 54 584.23
Miscellancous Office Expenses 292259 47448
Rent Expenses 17.650.00 16.810.00
Recuritment Fxpense 588.00
Professional Charges 29,363 69 25.240.68
Taxes & Dues 44160 768.30
Other Expenses 656.07 3442.62
Bank Churges L e 601.25
Service Charges 2.628.55
ROC Charges 29.00 12.00
IT Expenses 3.466.45 24743
Interest on Cusiom Duty 1754 -
Interest on GST 4n -
GST Late Fee 0.50
Intercst on TDS - Other Than Salary 5.60 A
Interesi on TDS - Salary 6.30 -
Bank Commission 108 18
Travelling cxpense 761.79 -
Tramsportation Charges 7.435.89 449584
13,569.97 60,189.03 |
*Audit Fee
Statutory Audit Fee 2.400.00 2,400.00
2.400.00 2 460.00
19 } Deferred Tux Income / (Expense}
Deferred Tax 44437 549.67
444.37 549.67 |

20 | Eurnings per share

Net profit attributable to equity sharchold §9,973.50 120,558 17

‘T'otal Number of Paid us Equity Share 15,000 00 35.000.00

Weighted average number uf equity sharex 135,000.00 35.000.00

Basic carnings per share 2.571 1445

Diluted Earning per Share 25m 3445

Nominal value per cquity share INR 10 INR 10
For and on behalf of

AIOL SYSTEMS INDIA PRIVATE LIMITED
'
M i S
Director Director

Ajay Chuadrashekhar
Prabhu

Tushar Hasra

DIN 06473412 DIN 08724829




Notes forming part of the financial statements

As at 31st March,2024 {Amounts 'Rs. In hundreds)
Sub Note Particulars As at March 31, 2024 As at March 31, 2023
4.1 | Statutory dues payvable

TDS 839 80 1.978.19
Professional Tax - 10.00

GST Output Liability 534.34
GST RCM Payable 541.68 271.00
1.916.02 2,259.19

12.1 | Balances with revenue authorities

CGST 498.66 2,590.13
IGST 33.519.03 863.38
SGST 498.66 3,711.86

SGST Cash ledger 1.60
Advance Income Tax L 8,056.85
TDS recoverable- FY 22-23 - 1,966.03
TDS recoverable- FY 23-24 - 249.73
34.517.95 17,437.97

8.1 | Security Deposit
Security Depasit for Rent 9.765.00 9.765.00
9.765.00 9,765.00
¥or and on behalf of

AIOLSystems India Pvt. Ltd

¢
bﬁ“} Toghow Fam -
Director Director
Ajay Chandrashekhar Prabhu Tushar Hazra
DIN 06473412 DIN 08724929
Mumbai. India Kolkata, India




Notes forming part of the financial statements
As at 3ist March,2024 Amounts "Rs. In hundreds
Ageding Particular
Schedule No
635 Trade Payables ageing schedule
FY 23-24 ‘
Quistanding for followiag periods from duc I
More
Particulars than Total
! Lemthanl | owe |23y | a3 ‘1
e vrs.
(1) MSML : i B : i
(1i) Others 2,68476,57 - - - 2,68,476.57
(i) Nisputed dues- MSME - - = i il
(1v) Disputed dues- Others - - o 4 o
|
FY 22.23
Ourstanding for followiag periods from due I
More
Particulars Total
Lesthanl | oyrs. |23y | than3
yr.
VTS,
(1) MSME " 5 - - .
(1) Others 4574950 - - - 45,749.50
(1ii) Disputed dues- MSME - - - - &
(iv) Disputed dues- Others £.0 1] = - - I
Ageing Particul |
Schedule No ‘
21 Trade Receivable ageing schedule
FY 23-24
Quistanding for following periods from due Total
Greater
Particulars
Lags thes 6 than 6m-1 | 1-2yrs. | 2-3y7s. | Mare thon 3 yrs.
Month. i
(i) Undisputed Trade receivables- 74.058.25 - - - 74,058.25
vonsidered good
{ii) Undisputed Trade Receivables- - - -
Considered Doubtful
(i) Disputed Trode Receivables - - - i i
lconsidered good I
(iv) Disputed Trade Reveivables ki & - G i !
considered doubtful
FY 2-23
Qutstanding for following periods from due Total
Greater
Particulars Less than 6
i than 6m -1 | 1-2yrs. | 2-3yrs. | More than 3 yrs.
Moenth. I
{i) Undisputed Trade receivables- 56,075.71 - - - §6.075.1 |
considered zood I
(i) Undispuated Trade Receivables- - - - - i
Considered Doubtfal |
(iii) Dhsputed Trade Reccivables - - - - a
considered good
(1v) Disputed Trode Receivablies - A - 1l i
considered doubtful
For and on behaif of
AIOL SYSTEMS IXDIA PRIVATE LIMITED
f Ha
s Tughovr bR ‘
Director Director
Ajay Chandrashekhar Prabhu Tushar Hazra
DIN 06473412 DIN 08724929
Mumbai, India Kolkata, India ‘
|
1




ATQI. Systems India Private Limited
Notes forming part of the financial statement:
Calculation of Deferred Tax as on March 31, 2024

Amounts 'Rs. In hundreds
; Figures as at Figures as at

gl March 31, 2024 March31.2023 |
WDV as per Companics Act 1822855378 2,295.66
WDV as per [T Act 2531.957978 2.,510.21
Timing Difference Generating DTL 709.10 214.56
LLoss Carried Forward during the year
Unabsorbed Depreciation during the yea
Section 35D Carried Forward Balance 2,260.06 4,520.13
Timing Difference Generating DTA 2,260.06 4,520.13
Net Timing difference Generating DTA 2.969.17 4.734.68
Tax rate 25.168% 25.168%
Deferred Tax Assets at the end of financial vear 747.26 1.191.62 |
Less : Opening balance of DTL/DTA 1,191.62 1,741.30
Deferred Tax Credited to Profit and Loss Account (444.37) (549.67)




Notes forming part of the financial statements.

as af 3|5t March.2024

Ratie For the period st April 2023 to 315t For the period Ist April 2022
Name Formulne % Chal Ex tion
$.No. Murch, 2024 2 318 Murch. 2023 . bz
1 Current Ratle Current assets © Current lishility kNl #.62 006} Nol Required is the Change is nol more than 5%
? Debt-Equity Ratio Totwl Habilities / Stockholders cquity 047 013 0.00] Not Required as the change is not morc than 25%
3 Debt Service Coverage Ratlo |Operating Income 7 Towl Debt Servier N NA| NA| NA
{ Total Debt Service=Curremt debt
ahligntions)
4 Return on Rquity Ratio Nt ineome * Sharcholder s cyuity 018 031 03!} Not Required as the change is tiot mury than 25%
5 Inventory turnover ratio LCost of goods sold / Avermge invemory 227 +.42 440] Not Required as the change is not more then 25%
Trade Recelvables turnover [Nt Crodis Sales . Averape Accounts
: 7 2 . - =
6 =T Rceclvable 9.3 15.90 1581} Not Required as the change is nat more then 25%
Net Credic Purchase - Averuge Acoonms
2 12 e . ™
7 Trade puysbles tarnover ratidPayable s 128 L28] ot Requited as the change s not more than 25%
L] Net capltal turnover ratio Net Arnal Sales Working Capital 104 -3 &7 Kot Reywired as the change 15 not morg than 25%,
9 Net profit ratle (Ne prolic = Netsales) « 100 14.80 1293 1278} Not Required as the chunge is not more thon 25%
10 Return on Capital emplayed FERIT/ Capial Employeed 020 032 032 Nol Required as the change is not more than 25%
¥ waids PR — i
Tax)
{ Capital Employeed = Total Assets -
Current Linbilitles)
11 Return on investment. Net Profit © Cost of the investment * 100 NA| NA| NA NA

For and on behalf of

r AlOLSystems India Pvt. Ltd

e

Taeskor Hanyma.

Director
Ajny Chandrashckhar Prabhu Tushar Hazra
DIN 06473412 DIN 08724929
Mumbai, India Kolkata, India
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Office No. 406, 4th Floor, CTS No. 669, NIBR Corporate Par

b B

West Andheri East, Mumbai City, Maharashtra, 400072

CIN: U72900MH2020FTC338892

E-mail - info@hello-aici.com Phone No. +91 22 6601 0406

AIOL. Systems India Private Limited

Notes to the financial statements for the year ended March 31, 2024

21

Significant Accounting Policies
21.1 Corporate Information

AIOI. Systems India Private Limited (the “Company”) was incorporated on 16th March, 2020 under
the Indian Companies Act, 2013.The Company is mainly in the business of development and
production of computer hardware/software and also to engage in the Designing /Production
/Sales /import & Export of Automation and electric devices.

21.2. Statement of Significant Accounting Policies

21.2.1 Basis of Preparation of financial statements

The financial statements of the company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP). The company has prepared these financial
statements to comply in all material respects with the accounting standards notified under the
Companies (Accounting Standards) Rules, 2006, (as amended) which continue to apply under
section 133 of the Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rules, 2014,
other pronouncement of ICAI and the provisions of the Companies Act, 2013. The financial
statements have been prepared on an accrual basis and under the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consistent with
those followed in the previous year.

21.2.2 Summary of significant accounting policies

(a} Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of assets
and liabilities (including contingent liabilities) and the reported income and expenses during the
year. The Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could differ due to these estimates and
the differences between the actual results and the estimates are recognized in the periods in
which the results are known/ materialized.
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(b) Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Such Cost comprises the purchase price and any
attributable cost of bringing the property, plant and equipment to its location and working
condition for its intended use.

The Cost of an item of property, plant and equipment shall be recognised as an asset if, and only
if:

() Itis probable that future economic benefits associated with the item will flow to the entity;
and
(i)  The cost of an item can be measured reliably.

Subsequent expenditure related to an item of property, plant and equipment is added to its book
value only if it increases the future benefits from the existing asset beyond its previously assessed
standard of performance. The company depreciates them separately based on their specific useful
lives.

All other expenses on existing property, plant and equipment, including day-to-day repair and
maintenance expenditure and cost of replacing parts, are charged to the statement of profit and
loss for the period during which such expenses are incurred.

Gains or losses arising from de-recognition of property, plant and equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of profit and loss when the asset is de-recognised.

Depreciation on Property, Plant and Equipment are provided on Written down value method as
per useful life prescribed in Schedule Ii of the Companies Act, 2013.

{c) Intangible assets

Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated
losses, if any. Intangible assets are amortized on a straight-line basis over their estimated useful
lives. The amortization period and the amortization method are reviewed at least at each financial
year end. If the expected useful life of the asset is significantly different from previous estimates,
the amortization period is changed accordingly gains or losses arising from the retirement or
disposal of an intangible asset are determined as the difference between the net disposal
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proceeds and the carrying amount of the asset and recognized as income or expense in the
statement of Profit and Loss.

(d) Revenue Recognition

Revenue is recognized to the exient it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Revenue is measured at cost plus markup, taking into account contractually defined terms of
payment and excluding taxes or duties collected on behalf of the government.

Goods and Service Tax (GST) is not received by the company on its own account. Rather, it is tax
collected on behalf of the government. Accordingly, it is excluded from revenue.

The following specific performance should be measured to recognize the revenue:
Revenue from sale of goods is recognized as and when:

(i) the goods has transferred to the buyer the property in the goods for a price or all
significant risks and rewards of ownership have been transferred to the buyer and the
Company retains no effective control of the goods transferred to a degree usually
associated with ownership; and

(ii) no significant uncertainty exists regarding the amount of the consideration that will be
derived from the sale of the goods

Revenue from rendering of service is recognized: -

When no significant uncertainty exists regarding the amount of the consideration that will be
derived from rendering the service.

Interest Income: - Interest is recognized on time proportion basis considering the amount
outstanding and the rate applicable.
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Foreign Currency Transactions

(i) Initial recognition

Transactions in foreign currencies entered into by the Company and its integral foreign operations
are accounted at the exchange rates prevailing on the date of the transaction or at rates that
closely approximate the rate at the date of the transaction.

(i) Conversion

Foreign currency monetary items are reporied using the closing bank rate. Non-monetary items
which are carried in terms of historical cost denominated in a foreign currency are reported using
the average exchange rate as per above and non-monetary items which are carried at fair value or
other similar valuation denominated in a foreign currency are reported using the exchange rates
that existed when the values were determined.

{iii) Exchange differences

Exchange differences arising on settlement / restatement of short-term foreign currency
monetary assets and liabilities of the Company and its integral foreign operations are recognized
as income or expense in the Statement of Profit and Loss.

() Employment benefits
Short-term Employee Benefits

All employee benefits payable within twelve months of rendering the service are classified as
Short-term benefits. Such benefits include Salaries, wages, bonus, ex-gratia, etc. are recognized in
the period in which the employee renders the related services.

(g} Taxes
Current Income Tax

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in
India and tax laws prevailing in the respective tax jurisdictions where the company operates. The
tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date. Current income tax relating to items recognized directly in equity is
recognized in equity and not in the statement of profit and loss. Management periodically
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evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred Tax resulting from timing difference between book and taxable profit for the year is
accounted for using the tax rates and laws that are applicable as on the Balance Sheet Date. The
Deferred Tax asset is recognized and carried forward only to the extent there is a reasonable
certainty of its realization in future.

Goods and service tax

Expenses and assets are recognised net of the amount of GST/value added tax paid, except:

When the tax incurred on a purchase of assets or services is not recoverable from the taxation
authority, in which case, the tax paid is recognised as part of the cost of acquisition of the asset
or as part of the expense item, as applicable. When receivables and payables are stated with the
amount of GST included.

(h) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the number of equity shares outstanding at the end of the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares

{i) Provisions

A provision is recognized when an enterprise has a present obligation as a result of past event; it is
probable that an outflow of resources will be required to settle the obligation, in respect of which
a reliable estimate can be made. Provisions are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

(i Contingent Liability and commitments
Contingent liabilities are not recognized but are disclosed in the financial statements. Claims

against the company where the possibility of materialization is remote are not considered as
contingent liabilities.
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Contingent assets are neither recognized nor disclosed in the financial statements.

{k) Classification of Assets and Liabilities as Current and Non-Current

All assets and liabilities are classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in Schedule 1ll to the Companies Act, 2013. Based on the
nature of products and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents,12 months has been considered by the company for the
purpose of current, non-current classification of assets and liabilities.
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NOTE TO ACCOUNTS

22. Related Party Transactions

Name of Reiated Parties & Description of Relations:

Name of Related Party

' Nature of Relationship

Adisoft Technologies Pvt. Ltd.

| Associate Company

AIOI. Systems Co. Ltd.

' Holding Company

Tushar Hazra

| Director of Company

Ajay Chandrashekhar Prabhu Director of Company
Kiyoshi Tada Director of Company
| Yutaka Yoshino ' Director of Company

Details of Transactions with related parties in ordinary course of business:
Amount are rounded off to the nearest hundreds

Name of Related Relation Nature of | Financial Year | Financial Year 1
Party with Transaction | 2023-24 $ 2022-23 |

Company I 1
Adisoft Technologies | Associate Sale of Goods | Rs. 4,14,665.25 | Rs. 5,48,794.57 |
Pvt. Ltd. Company ‘
Adisoft Technologies | Associate Management Rs. 2,620.68 ‘ Rs. 2,879.99
Pvt. Ltd. Company Services N ‘ |
Adisoft Technologies | Associate Purchase of Rs. 2,765.00 Rs.23,163.26 ?
Pvt. Ltd. Company Goods
AIOI. Systems Co. Holding Import Of Rs. 4,67,443.12 | Rs. 4,53,447.46
Ltd. Company Goods
AIOL. Systems Co. Holding Management Rs. 22,128.01 Rs. 18,000.00
Ltd. Company Services
Tushar Hazra Director Reimbursement | Rs. 1,751.64 Rs. 246.74

of Expense |
Balance as at Balance Sheet date:

Name of Related Party As on 31 March,2024 As on 31% March,2023

AIOI. Systems Co. Ltd.

Rs. 2,60,434.03 Cr.

Rs. 34.836.44 Cr.

Adisoft Technologies Pvt. Lid.

Rs. 58,173.55 Dr.

Rs. 39,422.43 Dr.

Tushar Hazra

Rs 325.60 Cr.

Nil
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There are no Loans or Advances in the nature of loans granted to promoters, directors, KMPs
and the related parties (as defined under Companies Act, 2013,) either severally or jointly with
any other person, that are repayable on demand or Without specifying any terms or period of
repayment

23. Leases

Leases in which a significant portion of the risks and rewards of ownership are retained by the
lessor are classified as operating leases. Lease rentals for operating leases are charged to
statement of profit & loss on accrual basis in accordance with the respective lease
agreements.

The Company has taken Commercial premises under operating lease agreements. These are
generally cancellable leases and are renewable by mutual consent on mutually agreed terms with
or without rental escalations.

Rental expenses in respect of operating leases are recognized as an expense in the Statement of
Profit and Loss, on a straight-line basis over the lease term

{X in hundreds)

Particulars March 31,2024 March 31, 2023

Lease Rentals charged to the Statement of Profit & Loss 17,650.00 16,810.00

24. Derivative Instruments:

A derivative instrument is an agreement or contract that is not based on a real, or true, exchange,
i.e. there is nothing tangible like money, or a product, that is being exchanged.
The company has not entered into any derivative instruments.
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25.  Details of dues to Micro, Small and Medium Enterprises as per MSMED Act, 2006:

) |
Particulars March 31,2024 | March 31, 2023 |
The principal amount remaining unpaid to any supplier as at - -
the end of accounting year
The interest due on principal amount as mentioned above - -
remaining unpaid as at the end of accounting year

The amount of interest paid by the buyer in terms of - -
Section 16, of the Micro Small and Medium Enterprise
Development Act, 2006 along with the amounts of the
payment made to the supplier beyond the appointed day
during each accounting year.

The amount of interest due and payable for the period of - -
delay in making payment (which have been paid but beyond
the appointed day during the year)} but without adding the
interest specified under Micro Small and Medium Enterprise
Development Act, 2006.

The amount of further interest remaining due and payable - -
even in the succeeding years, until such date when the
interest dues as above are actually paid to the small
enterprise for the purpose of disallowance as a deductible
expenditure under Section 23 of the Micro Small and
Medium Enterprise Development Act, 2006

26. Foreign Exchange Transactions (Amount in Rs. in hundreds)
a) Expenditure in foreign currency : INR 4,89,571.13
b) Outflow in Foreign Currency : INR 2,61,257.74
c) Foreign Exchange Earnings 3 Nil

d)  Foreign Exchange Inflow s Nil
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27. Undisclosed Income
There is no unrecorded or undisclosed income that has not been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 in any
previous year.

28. The amount shown under loans and Advances, Trade receivables and Trade payables are
subject to the confirmation by respective parties.

23. No Proceedings have been initiated or pending against the company for holding benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules
made thereunder.

30. The Company has not been declared as a wilful defaulter by any bank or financial
institution.

31. No transaction has been entered by company with companies struck off under section 248
of the companies Act, 2013 or section 560 of the Companies Act, 1956,

32. No Charges are required to be registered with registrar of companies.

33. The company is not covered under the purview of section 135(1) of the Companies Act,
2013.

34. The Company has not traded/invested in Crypto currency or Virtual Currency during the
financial year.

35. Previous year’s figures have been regrouped/ reclassified, where necessary to correspond
with the current year’s classification/disclosures.

Certified true copy
For AlOLSystems india Pvt. Lid
rm .—;’-*/L LI(}’\ . Ly\q\ 2wV,
%/ X - X
Date: 9*" September, 2024 Director Director
Place: Mumbai Ajay Chandrashekhar Prabhu Tushar Hazra
(Din :06473412) (Din :08724929)

Place: Mumbai, India Place: Kolkata, India
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Directors’ Report

To,

The Members,

Your director has pleasure in presenting their Annual Report on the business and operations of
the Company and the accounts for the financial year ended March 31, 2024.

1. Financial summary or highlights/Performance of the Company (In Hundreds)

Particular 5 For  the period ’ For the period
1*April, 2023 to 1April, 2022 to
' 31Match,2024 315tMatch,2023
Revenue from Operations A6ﬁ,57';873.33 | 9,32,694.53
Total Expense other than Depreciation & 5,09,580.46 | 7,79,185.31
Amortization expenses
Profit from Operation {1-2) 98,292.87 1,53,509.22
Other income 24,606.88 9,848.30
Depreciation and Amortization expenses 2,053.15 1,301.03
Net Profit Beforetax{3+4-5 ) 1,20,845.59 1,62,056.50
Provision for tax (30,428.64) {40,958.53)
Deferred tax Debited (444.37) | (549.67)
Net Profit/ (Loss) After tax (6-7-8) 89,573.59 1,20,558.37
Profit/(Loss) carried from previous year 1,59,825.9¢9 39,271.62
Adjustment Reserve & Surplus {(457.43) Nil
Balance in Surplus A/C as on 31st Ma‘rch 2,49,346.13 1,59,829.99
2022 (9+10-11)
Earning per share 2.571 3.445
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2. Review of Operations:

w

During the year under review, your Company has earned the net profit of Rs. 89,973.59 (in

Hundreds) after necessary provisions.

Dividend

No Dividend is declared during the current year.

Reserves

The Profit of Rs. 89,973.59 {In Hundreds) is transferred to Reserve & Surplus.

Brief description of the Company’s working during the year/State of Company’s affair

AIQI. Systems India Private Limited (the “Company”) was incorporated 16th March, 2020
under the Indian Companies Act, 2013. The Company is mainly in the business of markets
and sells proprietary software application primarily to the field service industry, to serve

the primary role R&D house and software development operation and allied services.

Change in the nature of business, if any

No Change in the nature of the business of the company during the current year.

Material changes and commitments, if any, affecting the financial position of the

company which have occurred between the end of the financial year of the company to

whichthe financial statementsrelate and the date of the report

No material changes and commitments, effecting the financial position of the company,

have occurred after the date of financial statements.

Detaiis of significant and material orders passed by the regulators or courts or tribunals

impacting the going concern status and company’s operations in  future

There is no such significant and material order passed by the regulator or courts or
Y g

tribunals impacting the going concern status and company’s operation in future.

Details in respect of adequacy of internal financial controis with reference to the

Einancial Ceatamaontc
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The company is having adequate internal controls with reference to the Financial

Statements.

Details of Subsidiary/loint Ventures/Associate Companies

There is no such subsidiary company of the principal company. The company has not

entered into any joint venture agreement nor did they create associate company.

. Performance and financial position of each of the subsidiaries, associates and jcint venture

companies included in the consolidated financial statement.

Since there is no subsidiary company, joint venture, associate company. So, there will be no

consolidated financial position of the company.

Deposits

There are no such deposits accepted by the company in the entire financial year covered
under Chapter V of the Act.

Statutory Auditors

M/s PK Chopra & Company, Chartered Accountants, was appointed as an auditor and to hold
office till the conclusion of 6th AGM for, and the Firm of PK Chopra & Company, Ms Ruchika
Bhagat will conduct the audit in the name of PK Chopra & Company till the conclusion of 6th
AGM..

Auditors’ Report

The Board of directors has satisfaction to present that there is no any gqualification,
reservations or adverse remark or any disclaimer made by the auditor in the report.

Share Capital

A) Issue of equity shares with differential rights

There are no such shares issued by the company with differential voting right in this
respective financial year.

B} Issue of sweat equity shares

There is no such sweat equity shares issued by the company.
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C) Issue of employee stock options

There is no employee stock option plans issued by the company to any of the employees.

D) Provision of money by company for purchase of its own shares by employees or by
trustees for the benefit of employees

There are no such own shares being purchased by the employees or by the trustee for the
benefits of the employee.

16. Extract of the annusal return

The web address of the company is w co.in  where the annual return

referred to in section 92 of the Companies Act, 201? is being placed.

17. Information u/s 134 {3)(m) of the Companies Act, 2013:

Conservation of Energy, Technology Absorption, Foreign Exchange earnings and Outgo:

i. AlOL Systems India Private Limited does not Carry on any manufacturing activity and
accordingly the provisions to furnish information as per Section 134{3)(m) of the
Companies Act, 2013 relating to Conservation of Energy, Research and Development and
Technology Absorption are not applicable.

ii. Foreign Exchange earnings or outflow: Total foreign exchange inflow or outflow during
the year

(Amount in Rs. in hundreds)
Earning in Foreign Currency : NIL
Expense in Foreign Currency : INR 4,89,571.13
Foreign Currency Inflow : NiL

Foreign Currency Qutflow : INR 2,61,257.74

18. Corporate Social Responsibility (CSR)

The Board of directors has pleasure in stating that, even though the company is not within the
purview of section 135 (1) of the companies Act, 2013, the company participates towards the
society by taking various initiatives.
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Directors:
A) Changes in Directors and Key Managerial Personnel

As per the provisions of the Companies Act, 2013 read with Articles of Association of the
Company, there is no change in directors.

B) Declaration by an independent Director(s) and re- appoiniment, if any
This is not applicable in our class of company.
C} Formal Annual Evaluation_

We are not liable for this evaluation as per the requirement of law.

Number of meetings of the Board of Directors

S. No. Date of Total No. of T No. of Directors % of
meeting Directors on the attended Attendance

Date of meeting

1. 30/06/2023 3 '3 100%

2. 30/08/2023 3 3 100%

3 30/09/2023 3 3 100%
{AGM)

4. 18/12/2023 3 3 100%

5. 28/03/2024 3 3 100%

Audit Commitiee

As on 31°* March 2024 we have no liability under law to Appoint Audit Committee.

Details of establishment of vigil mechanism for directors and employees

As on 315 March 2024 above provision is not applicable on our company.

Nomination and Remuneration Committee

As on 315 March 2024 above provision is not applicable on our company.
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24. Particulars of loans, guarantees or investments under section 186

There is no any Loan or Guarantee or Investment made by Company as at the date financial

year ends.

25. Particulars of contracts or arrangements with related parties:

The particulars of contracts or arrangements with related parties referred to in Section 188(1)
of the Companies Act 2013 for the Financial Year 2023-24 in the prescribed format, AOC 2 has
been enclosed with the report.

Name of Related Parties & Description of Relations:

Name of Related Party Relation with Company
Adisoft Technologies Pvt. Lid. 1 Associate Company
AIOI. Systems Co. Ltd. ' Helding Company
Tushar Hazra Director of Company
Ajay Chandrashekhar Prabhu Director of Company
Kiyoshi Tada Director of Company
Yutaka Yoshino Director of Company

Details of Transactions with related parties in ordinary course of business:
Amount are rounded off to the nearest hundreds

Name of Related Relation Nature of Financial Year | Financial Year

Pariy with Transaction 2023-24 2022-23
Company

Adisoft Associate | Sale of Goods Rs. 4,14,665.25 | Rs. 5,48,794.57

Technologies Pvt. Company

Ltd.

Adisoft Associate | Management Rs. 2,620.68 Rs. 2,879.99

Technologies Pvi. Company | Services
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Ltd.

Adisoft Associate | Purchase of Rs. 2,765.00 Rs. 23,163.26
Technologies Pvt. Company | Goods

Ltd.

AlOI. Systems Co. Holding Import Of Rs.4,67,443.12 | Rs. 4,53,447.46
Ltd. Company | Goods

AIQI. Systems Co. Holding Management Rs. 22,128.01 Rs. 18,000.00
Lid. Company | Services

Tushar Hazra Director Reimbursement | Rs. 1,751.64 | Rs. 246.74

of Expense

Balance as at Balance Sheet date:

Name of Related Party As on 315t March,2024 As on 31 March,2023

AlOl. Systems Co. Ltd. Rs. 2,60,434.03 Cr. kL Rs. 34,836.44 Cr.
Adisoft Technologies Pvi. Lid. Rs. 58,173.55 Dr. Rs. 39,422.43 Dr.
Tushar Hazra Rs 325.60 Cr. Nil

26. Managerial Remuneration:

Details of every employee of the Company as reguired pursuant to 5{2} of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014. There is no such
receipt of commission or commission from any Holding Company or Subsidiary Company of
such company being paid to any director who is a Managing Director or Whole-time Director
of the company.

27. Secretarial Audit Report

This provision is not applicable for our company.

28. Corporate Governance Certificate




mazg:t:\d

1ED

Office No. 406, 4th Floor, CTS No. 669 NIBR Corporate Park Sakmaka Andheri

29.

30.

31.

32.

33.

34.

Road Kurla West Andheri East, Mumbai City, Maharashtra, 400072

CIN: U72900MH2020FTC338892
E-mail - info@hello-aioi.com Phone No. +91 22 6601 0406

Risk management policy

There is no such business risk so no need to prepare Risk management policy.

Directors’ Responsibility Statement

=

[}
(w}

he Directors’ Responsibility Statement referred to in clause (¢} of sub-section {3) of Section
34 of the Companies Act, 2013, shall state that—

[RN

{(a) Company had adopted the applicable accounting standards

(b) We had selected appropriate accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as tc give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

(c) We had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

{d) We had prepared the annual accounts on a going concern basis; and

(e) We had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Undisclosed income

There is no unrecorded or undisclosed income that has not been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 in any previous
year.

Willful Defaulter

The Company has not been declared as a wilful defaulter by any bank or financial institution.

Relationship with struck off Companies

No transaction has been entered by company with companies struck off under section 248 of
the companies Act, 2013 or section 560 of the Companies Act, 1956,

Registration of charges or satisfaction with Registrar of Companies
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No Charges are required to be registered with registrar of companies.

Crypto Currency or Virtual Currency

The Company has not traded/invested in Crypto currency or Virtual Currency during the
Financial Year

Disclosure for Cost Account Maintenance.

Maintenance of cost records and requirement of cost audit as prescribed under the provisions
of Section 148(1) of the Companies Act, 2013 are not applicable for the business activities
carried out by the Company

Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal} Act, 2013

No cases regarding Sexual Harassment of women at workplace has been filed during the vear
under the Act

During the year under review, the statutory auditors have not reported under Section 143 (12)
of the Companies Act, 2013, any instances of fraud committed against the Company by its
officers or employees, the details of which would need to be mentioned in the Board’s report.

A Statement Regarding Opinion of the Board with Regard to Integrity, Expertise and
Experience (Including the Proficiency) of the Independent Directors Appointed During the
Year

The Details of Application Made or Any Proceeding Pending Under the Insclvency and
Bankruptcy Code, 2016 {31 of 2016) During the Year Along with Their Status as At the End of
the Financial Year- Nil

The Details of Difference between Amount of the Valuation Done at the Time of One Time
Settlement and the Valuation Done While Taking Loan from the Banks or Financial Institutions

Along with the Reasons Thereof- Nil

Disclosure of Loan Given by Director’s and Director Relative to Company.

The provisions of Companies {Acceptance of Deposits) Second Amendment Rules, 2015, In
Rule 2 of the Companies Act 2013 are not applicable to the Company as the Company has not
raise any loan from company Director’s or Relative of Directors during the Financial year.
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43. Secretarial Standard- SS-1 & S§-2

The Company has complied with the applicable provisions of Secretarial Standards as the case
may be.

44. Acknowledgements

With the help, cooperation and hard work of all the employees of the company is able to
achieve its set standard targets and will keep on achieving this if there is continuing
commitments of all the employees.

For and on behalf of the Board of Directors
AlOL. Systems India Private Limite

r - 1
w 14»—-5}3“*‘“{ SaEle
X X

Director Director
Ajay Chandrashekhar Tushar Hazra
Date: 9*" September 2024 Prabhu

Place: Pune Place: Kolkata



FORM NO. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014}

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions net at arm's length basis

(a) Name(s) of the related party and nature of relationship -

(b) | Nature of contracts/arrangements/transactions -

(c) | Duration of the contracts/arrangements/transactions -

(d) | Salient terms of the contracts or arrangements ot -
transactions including the value, if any

(e) | Justification for entering into such contracts or -
arrangements or transactions

H) Date of approval by the Board -

(g) | Amount paid as advances, if any: -

(h) | Date on which the special resolution was passed in general -
meeting as required under first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm's fength basis

A.
(a) Name(s) of the related party and nature of _ AIOI. Systems Co. Ltd.
relationship 1‘ (Holding Company)
{b) Nature of contracts/arrangements/transactions “' Import of Goods
(©) Duration of the contracts/arrangements/iransactions FY 2023-24
{d) Salient terms of the contracts or arrangements or Rs. 4,67,443.12
transactions including the valuc, if any (In Hundreds)
(e) Date(s) of approval by the Board, if any -
H Amount paid as advances, if any -
B.
(a) Name(s) of the related party and nature of AIOL Systems Co. Ltd.
relationship (Holding Company)
(b) Nature of contracts/arrangements/transactions Impot of Services
{Management Services )
(c) Duration of the contracts/arrangements/transactions FY 2023-24
(d) Salient terms of the contracts or arrangements or Rs. 22,128.01
transactions including the value, if any (In Hundreds)




(e)

Date(s) of approval by the Board, if any

® Amount paid as advances, if any -
C.
(a) Name(s) of the related party and nature of Adisoft Technologies Pvt. Ltd.
relationship {Associate Company)
(b) Nature of contracts/arrangements/transactions Sales of Goods
(c) Duration of the contracts/arrangements/transactions FY 2023-24
(d) Salient terms of the contracts or arrangements or Rs. 4,14,665.25
transactions including the value, if any (In Hundreds)
(e) Date(s) of approval by the Board, if any -
) Amount paid as advances, if any -
D.
(a) Name(s) of the related party and nature of Adisoft Technologies Pvt. Ltd.
relationship (Associate Company)
(b) Nature of contracts/arrangements/transactions Management Services
(c) Duration of the contracts/arrangements/transactions FY 2023-24
(d) Salient terms of the contracts or arrangements or Rs.2,620.68
transactions including the value, if any (In Hundreds) }
(e) Date(s) of approval by the Board, if any - |
89} Amount paid as advances, if any - i
E.
(a) Name(s) of the related party and nature of Adisoft Technologies Pvi. Ltd.
relationship {Associate Company)
(b) Nature of contracts/arrangements/transactions Purchase of Goods
() Duration of the contracts/arrangements/transactions FY 2023-24
(d) Salient terms of the contracts or arrangements or Rs. 2,765.00
transactions mcluding the value, if any (In Hundreds)
(e) Date(s) of approval by the Board, if any -
B 63) Amount paid as z{dvances, if any -
F.
(a) Name(s) of the related party and nature of Tushar Hazra

relationship

(Director)




(b) Nature of contracts/arrangements/transactions Reimbursment of expenses

() Duration of the contracts/arrangements/transactions FY 2023-24
(d) Salient terms of the contracts or arrangements or Rs. 1,751.64
transactions including the value, if any (In Hundreds)

(e) Date(s) of approval by the Board, if any -

6] Amount paid as advances, if any -

Certified true copy
For AIOLSystems India Pvt. Ltd

r

o ’3/ \A‘Q\M"‘f H"LJZ’{YV’«
s A
Place: Mumbai Director Director
Date: 9™ September,2024 Sjay Chandrashekhar Tushar Hazra
Prabhu
(Din :06473412) (Din :08724929)

Place: Mumbai, India Place: Kolkata, India
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF
DIRECTORS OF AIOI. SYSTEMS INDIA PRIVATE LIMITED HELD ON 9" SEPTEMBER, 2024, AT
11.30 A.M. AT OFFICE NO. 406, 4TH FLOOR, CTS NO. 669, NIBR CORPORATE PARK, SAKINAKA
ANDHERI ROAD KURLA WEST ANDHERI EAST, MUMBAI CITY, MAHARASHTRA, 400072 OR
THROUGH VIDEO CONFERENCING.

Following were present: -

1. Ajay Chandrashekhar Prabhu (Director)
2. Tushar Hazra (Director)
3. Yutaka Yoshino ( Through Video Conferencing) (Director)

1. Approval of Accounts for the vear ended 31st March, 2024

The Chairman took the matter for consideration of adoption of Annual Accounts i.e. Balance Sheet as on 31%
March 2024, Profit and Loss A/c for the period 01* April, 2023 to 31% March, 2024 along with report of Board of
Directors. He, further, explained that notice for Annual General Meeting needs to be issued to the shareholders of
the company and Fourth Annual General Meeting would be held on 30" September, 2024 at Mumbai, India. It was
also held that shareholders can appoint their nominces for being present in India for sharcholder’s meeting.

“Resolved that the Balance Sheet as at 31% March 2024, Profit and Loss Account 01% April, 2023 to 31% March,
2024 for the period along with the report of Board of Directors and Auditors are approved.

Directors appreciated the results produced by the company and congratulated chairman and his team of
management.

Certified true copy
For AIOLSYSTEMS INDIA PRIVATE LIMITED

r i
Mt Tashory P
X X
Director Director
Ajay Chandrashekhar
Date: 9% September, 2024 e i Tushar Hazra
(Din :06473412) (Din :08724929)

Place: Mumbai Place: Mumbai, India Place: Kolkata, India



Office No. 406, 4th Floor, CTS No. 669, NIBR Corporate Park, Sakinaka Andheri Road Kurla
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF
DIRECTORS OF AIOL SYSTEMS INDIA PRIVATE LIMITED HELD ON 30™ JUNE, 2024 AT 2.00
P.M. OFFICE NO. 406, 4TH FLOOR, CTS NO. 669, NIBR CORPORATE PARK, SAKINAKA ANDHERI
ROAD KURLA WEST ANDHERI EAST, MUMBAI CITY, MAHARASHTRA, 400072 OR THROUGH
VIDEO CONFERENCING

Following were present: -

1. Ajay Chandrashekhar Prabhu (Director)
2. Tushar Hazra (Director)
3. Yutaka Yoshino (Through Video Conferencing) (Director)

1. DISCLOSURE OF INTEREST FROM DIRECTORS FOR THE FINANCIAL YEAR 2024-25

RESOLVED THAT pursuant to the provisions of section 184 of the Companies Act. 2013 (as amended or re-
enacted from time to time) read with rule no 9 of the Companies (Meeting of Board and its Powers) Rules 2014,
the disclosure of interest in Form no MBP-1, submitted by all the directors for the financial year 2024-25, tabled
and initialed by the chairman for the purpose of identification, be and is hereby taken on record

RESOLVED FURTHER pursuant to the provisions of scction 117, 189 of the Companies Act, 2013 (as amended
or re-enacted from time to time) read with rule no 16 of the Companies (Meeting of Board and its Powers) Rules
2014 and 24 of the Companies (Management and Administration) Rules 2014, any one of the directors, Ajay
Chandrashekhar Prabhu, Yutaka Yoshino and Tushar Hazra be and is hereby singly authorized to do the necessary
entries in the Register of contracts or arrangements i which directors are interested and authenticate them and to
sign and file the copy of the resolution in Form no. MGT-14 with the Registrar with the prescribed time and fees.

Certified true copy
For AIOL.SYSTEMS INDIA PRIVATE LIMITED

" TFoshov Hrom~
X X
Directer Director
Ajay Chandrashekhar
. 2th
Date: 306™ June, 2024 Prabhu Tushar Hazra
(Din :06473412) (Din :08724929)

Place: Mumbai Place: Mumbai, India Place: Kolkata, India



Ajay Chandrashekhar Prabhu
D-4B, Anil Raj Park,
Survey No.-167/2B, Nehru Nagar Road
Near Monika Center, Kamgar Nagar Road
Kharalwadi, Pune City,
Maharashtra- 411018
FORM MBP -1
Notice of interest by director
[Pursuant to section 184 (1) and rule 9(1)]

To

The Board of Directors

AIOI. Systems India Private Limited
Office No. 406, 4th Floor, CTS No. 669,

NIBR Corporate Park, Sakinaka Andheri
Road Kurla West Andheri East, Mumbai City,
Maharashtra, 400072

Dear Sir{s)

Ajay Chandrashekhar Prabhu 8/C Chandrashekhar Subbana Kapoor, residing at D-4B, Anil Raj Park,
Survey No.-167 /28, Nehru Nagar Road Near Monika Center, Kamgar Nagar Road Kharalwadi, Pune City,
Maharashtra- 411018, being a director in the company hereby give notice of my interest or concern in the
following company or companies, bodies corporate, firms or other association of individuals:-

S1 No. Names of the Companies /bodies Nature of |Shareholding |Date on which
corporate/ firms/ association of |[interest or interest or
individuals concern / concern arose |/

Change in changed ]

interest or '3 {

concern | |
1 |Adisoft Technologies India Pvt. Ltd. Director 70% ’ 04/02/2013
2  [Kenmei automation Private limited Director 70% g 19/02/2016
r

. ,%Bd}
Signature

Ajay Chandrashekhar Prabhu
Director

{Din: 06473412}

Place: Mumbai
Date: 30" lune, 2024




Tushar Hazra
Baikuntha Deb Road, Madhyamgram
Kolkata 700130, West Bengal

FORM MBP - 1
Notice of interest by director
[Pursuant to section 184 (1} and rule 9{1)]
To

The Board of Directors

AlOQI. Systems India Private Limited
Office No. 406, 4th Floor, CTS No. 669,
NIBR Cecrporate Park, Sakinaka
Andheri Road Kurla West Andheri East,
Mumbai City, Maharashtra, 400072

Dear Sir(s}
|, Tushar Hazra S/O Mir. Nirmalendu Hazra, residing at Baikuntha Deb Road, Madhyamgram Kolkata 700130 West Bengal being a

director in the company hereby give notice of my interest or concern in the following company or companies, bodies corporate,
firms or other association of individuals:-

Sl No. Names of the Companies [Nature of interest fShareholding EDate on which J‘
/bodies corporate/ firms/ or concern /| interest or |
association of individuals Change in interest | concern arose |/

0T concern ‘changed
NIL NIL NIL NIL

Tashooy Wz 7
Signature
Tushar Hazra

{Director)
{Din: 08724529)

Place: Kolkata
Date: 30" june, 2024




Yutaka Yoshino
Hikawadai Nerima-Ku,
Tokyo Japan-1638001

FORM MBP -1
Notice of interest by director

[Pursuant to section 184 (1} and rule 9{1})]

To

The Board of Directors

AIOL Systems India Private Limited
Office No. 406, 4th Floor, CTS No. 668,
NIBR Corporate Park, Sakinaka
Andheri Road Kurla West Andheri East,
Mumpbai City, Maharashtra, 4060072

Dear Sir{s)
I, Yutaka Yoshino S/O Mr. Takashi Yoshino, residing at 2-12-10-103 Hikawadai Nerima-Ku, Tokyo Japan-

company or companies, bodies corporate, firms or other association of individuals:-

SR No. Names of the Companies ENature of interest ;Shareholding :Date on which
/bodies corporate/ firms/ for concern / interest or
association of individuals Change in interest | concern arose [

oT concern ;, ichanged
Nil Nil Nil INil
i

uiZ e

Signature
Date: 30th june, 2024 Yutaka Yoshino

Place: Japan

Director
Din: 10173823
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NOTICE

Notice is hereby given that the 4™ Annual General Meeting of the members of AIOL
Systems India Private Limited will be held on 30™ September, 2024, Saturday, 11:00
A.M. at the registered office of the company at Office No. 406, 4th Floor. CTS No. 669,
NIBR Corporate Park, Sakinaka Andheri Road Kurla West Andheri East. Mumbai City,
Maharashtra, 400072 at 1 1 AM to transact the following business:

ORDINARY BUSINESS

1. To consider and adopt the Financial Statements as on 31st March 2024 and the reports
of Directors and Auditors thereon.

2. To ratify the appointment of Auditors of the company M/s PK Chopra & Company.
Chartered Accountants, Firm Reg. No. 006747N, to hold the office from the conclusion
of this meeting till the conclusion of 06th Annual General Meeting of the company and to
fix their remuneration.

NOTES:

. A Member entitled to attend and vote at this Annual General Meeting may appoint a
proxy to attend and vote on a poll on his behalf. A proxy need not be a Member of
the Company.

2. Proxies in order to be effective must be received at the Registered Office of the
Company not less than forty-eight hours before Annual General Meeting.

(98]

All documents referred to in the accompanying Notice are available for inspection at
the Registered Office of the Company during office hours on all days except Sundays
and public holidays, up to the date of the Annual General Meeting

4. All the Statutory registers of the company maintained under the Companies Act,
2013 will be open for inspection at the registered office of the company till the date of
general meeting



Place: Mumbai
Date: 9" September ,2024

{
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By order of Board of Directors
Of AIOL Systems India Private Limited.

r

A

Director
Ajay Chandrashekhar
Prabhu
{Din :06473412)
Place: Mumbai, India
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X
Director
Tushar Hazra

{Din :068724929)
Place: Kolkata, India
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ANNUAL GENERAL MEETING : 4t

Pagelot3
MINUTES BOOK

Date & Time: 30 September, 2024, Saturday, 11:00 A.M.

Place: Office No. 406, 4th Floor, CTS No. 669,

NiBR Corporate Park, Sakinaka Andheri Road
Kurla West Andheri East, Mumbai City,
Maharashtra, 400072 Or through video
conferencing.

Present:

NAME SIGNATURES

o
%/W«

Tuslry Hay

1. Ajay Chandrashekhar Prabhu X
Yutaka Yoshino { Through video conferencing} X
X

N

3. Tushar Hazra

Also Present:-

Ruchika Bhagat (Auditor of the Company) from M/s PK Chopra & Co., Charterad Accountants.

In Pursuant to Articles of Association of the company Mr. Ajay Chandrashekhar Prabhu took the
chair.

After satisfying himself that the required quorum was present, the chairman commenced the
proceedings.

The Chairman welcomed the members to the Fourth General Meeting of the Company.
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ANNUAL GENERAL MEETING : 4t
Page 2 of 3

The Chairman in his speech to the member briefly reported the working of the company during the
year under review and narrated the tough competition that the company had to face in the domestic
and foreign markets. The chairman also assured the members that the company was taking all steps
to improve the guality of its services so as to maintain its position in the market.

The chairman informed that the register of Directors, register of members, register of transfer of
shares along with other statutory books and register as required under provisions of Companies Act,
2013 have been kept at the meeting and are open for inspection to the members.

The Chairman took the matter for consideration of Annual Accounts i.e. Balance Sheet as on 31¢
March, 2024, Profit and Loss A/c for the period 01% April 2023 to 315 March, 2024 along with
report of Board of Directors and Auditor’s report thereon.

The Chairman informed that M/s PK Chopra & Company (Auditor of the Company) wiil reply the
guestions relating to the accounts.

“Resolved that the Balance Sheet as at 31 March, 2024, Profit and Loss Account for the period 01
April 2023 to 31% March, 2024 along with the report of Board of Directors and Auditor’s report
thereon placed before the meeting be and are hereby received, considered and adopted.

There being no question, however the members appreciated the results produced by the company
and congratulated to the chairman and his team of management. Thereafter, the chairman put the
motion for voting by show of hands, and asked who are in favour of the motion. All the members
raised their hands in favour of the motion.
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There being no other business to transact, the meeting concluded at 2:00 PM with a vote of thanks to
the chair.

= ‘ 8 7\ —
Tiehor SIS

X

Tushar Hazra
(Chairman)
Mumbai



AlOL.SYSTEMS INDIA PRIVATE LIMITED
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Board Meeting No.1

MINUTES OF THE 01/2023-24 MEETING OF BOARD OF DIRECTORS OF AICLSYSTEMS INDIA PRIVATE LIMITED
HELD ON 30 DAY OF JUNE, 2023 AT 11:00 AM AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT
OFFICE NO. 406, 4TH FLOOR, CTS NO. 669, NIBR CORPORATE PARK, SAKINAKA ANDHERI ROAD KURLA WEST
ANDHERI EAST, MUMBAI CITY, MAHARASHTRA, 400072.

rs were Present:
1 Mr Ajay Chandrashekhar Prabhu
Mr. Tushar Hazra

Mr. Yutaka Yoshino {Through Video Conferencing)

1. » \N i
Mir. Tushar Hazra with the consent of the Board took the Chair and presided over the meeting. He
welcomed the other Director to the meeting of the Board of Directors.

2.
The Chairman declared that the requisite quorum was present at the meeting and accordingly the
meeting was called to order.

3.

4.
directors and no comments have been received thereon.
Minutes of last Board meeting be and are hereby approved and the chairman of the meeting is hereby
authorized to sign the same.
Thereafter, Mr. Tushar Hazra signed the minutes of last Board meeting.

5.

Notices of interest under Section 184(1) of the Companies Act, 2013 received from Ajay Chandrashekhar
Prabhu, Tushar Hazra and Yutaka Yoshino, Directors of the company, were tabled and the contents
thereof were read and noted by the Board. Following Resolution was passed.

“RESOLVED THAT pursuant to the provisions of section 184 of the Companies Act, 2013 (as amended or
re-enacted from time to time) read with rule no 9 of the Companies {Meeting of Board and its Powers)
Rules 2014, the disclosure of interest in Form no MBP-1, submitted by all the directors, tabled and
initialed by the chairman for the purpose of identification, be and is hereby taken on record”.
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Board Meeting No.1

“RESOLVED FURTHER THAT pursuant to the provisions of section 117, 183 of the Companies Act, 2013 (as
amended or re-enacted from time to time) read with rule no 16 of the Companies (Meeting of Board and
its Powers) Rules 2014 and 24 of the Companies (Management and Administration) Rules, any of the
directors, Ajay Chandrashekhar Prabhu, Tushar Hazra and Yutaka Yoshino be and is hereby singly
authorized to do the necessary entries in the Register of contracts or arrangements in which directors are
interested and authenticate them and to sign and file the copy of the resolution with the Registrar with
the prescribed time and fees.”

There being no other Business, the meeting concluded at 1:00 PM with Vote of Thanks to the Chair.

Date: 30-06-2023 . . A
Place: Mumbai, India Tioshosy TRLYA.
(Chairman)
Tushar Hazra
DIN: 08724929
Mumbai, india




AlOL.SYSTEMS INDIA PRIVATE LIMITED

Office No. 406, 4th Floor, CTS No. 669, NIBR Corporate Park, Sakinaka Andheri Road Kurla
West Andheri East, Mumbai City, Maharashtra, 400072

CIN: U72900MH2020FTC338892

E-mail - info@hello-aioi.com Phone No. +91 22 6601 0406

Board Meeting No.2

MINUTES OF THE 02/2023-24 MEETING OF BOARD OF DIRECTORS OF AIOL.SYSTEMS INDIA PRIVATE LIMITED
HELD ON 30" DAY OF AUGUST, 2023 AT 11:00 AM AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT
OFFICE NO. 406, 4TH FLOOR, CTS NO. 669, NIBR CORPORATE PARK, SAKINAKA ANDHERI ROAD KURLA WEST
ANDHERI EAST, MUMBAI CITY, MAHARASHTRA, 400072,

Following Directors were Present:-
1. Mr. Ajay Chandrashekhar Prabhu
2. Mr. Tushar Hazra
3. Mr. Yutaka Yoshino {Through Video Conferencing)

1. CHAIRMAN OF THE MEETING
Mr. Tushar Hazra with the consent of the Board took the Chair and presided over the meeting. He
welcomed the other Director to the meeting of the Board of Directors.

2. ) !
The Chairman declared that the requisite quorum was present at the meeting and accordingly the
meeting was called to order.

3

4- b _v; 1 11 ‘ H L €Y
The Chazrman mformed the Board that minutes of the !asf Board meeting were circulated to all the
directors and no comments have been received thereon.
Minutes of last Board meeting be and are hereby approved and the chairman of the meeting is hereby
authorized to sign the same.
Thereafter, Mr. Tushar Hazra signed the minutes of last Board meeting.

S 3 THE YEAR EN

The Chairman took the matter for consideration of adoption of A'nuaz Accounts i.e., Balance Sheet as on
31st March 2023, Profit and Loss A/c for the period 1st April, 2022 to 31st March, 2023 along with report
of Auditors and Board of Directors. He, further, explained that notice for Annual General Meeting needs
to be issued to the shareholders of the company and Annual General Meeting would be held on 30th
September, 2023 at 11.00 A.M. at the registered office of the company at Office 406, 1Aerocity NIBR
Corporate Park Sakinaka CTS No. 669 670 & 671 Andheri Fast Mumbai City MH 400072 IN. It was also
held that shareholders can appoint their nominees for being present in India for shareholder’s meeting.
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Board Meeting No.2

“RESOLVED THAT the Balance Sheet as at 31st March, 2023, Profit and Loss Account along with the report
of Auditors and Board of Directors is approved. Members also accepted the notice for Annual General
Meeting. Directors appreciated the results produced by the company and congratulated chairman and his
team of management.

“RESOLVED FURTHER THAT Ajay Chandrashekhar Prabhu, Tushar Hazra and Yutaka Yoshino, Directors of
the Company be and are hereby, severally, authorized, on behalf of the Company, to do all such acts,
deeds, matters and things as deem necessary, proper or desirable and to sign and execute all necessary
documents and returns for the purpose of giving effect to the aforesaid resolution along with filing of
necessary e-form with the Registrar of Companies.”

VFNTE ME TLIA RIS

There being no other Business, the meeting concluded at 1:30 PM with Vote of Thanks to the Chair.

Date: 30-08-2023 ‘
Place: Mumbai, India Loy hoy
{Chairman)
Tushar Hazra
DIN: 08724929
Mumbai, India
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Board Meeting No.3

MINUTES OF THE 03/2023-24 MEETING OF BOARD OF DIRECTORS OF AIOLSYSTEMS INDIA PRIVATE LIMITED
HELD ON 18" DAY OF DECEMBER, 2023 AT 11:00 AM AT THE REGISTERED OFFICE OF THE COMPANY SITUATED
AT OFFICE NO. 406, 4TH FLOOR, CTS NO. 669, NIBR CORPORATE PARK, SAKINAKA ANDHER! ROAD KURLA WEST
ANDHERI EAST, MUMBAI CITY, MAHARASHTRA, 400072.

ng Directors were Present:-

1. Mr. Ajay Chandrashekhar Prabhu
2. Mr. Tushar Hazra

3. Mr. Yutaka Yoshino {Through Video Conferencing)

1. OF THE MEETING
Mr. Tushar Hazra with the consent of the Board took the Chair and presided over the meeting. He
welcomed the other Director to the meeting of the Board of Directors.

2.
The Chairman declared that the requisite quorum was present at the meeting and accordingly the
meeting was called to order.

3.

4.
The Chairman informed the Board that minutes of the last Board meeting were circulated to all the
directors and no comments have been received thereon.
Minutes of last Board meeting be and are hereby approved and the chairman of the meeting is hereby
authorized to sign the same.
Thereafter, Mr. Tushar Hazra signed the minutes of last Board meeting.

5. i 3 CE WITH DIAN ECONOMY

The members discussed about the operations of the company in accordance with the changes taking
place in Indian Economy. The members maintained that they need to stay positive with so many changes
taking place.
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Board Meeting No.3

There being no other Business, the meeting concluded at 1:30 PM with Vote of Thanks to the Chair.

Date: 18-12-2023 B
Place: Mumbai, India Tushor oy rw
{Chairman)
Tushar Hazra
DIN: 08724929
Mumbai, India
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Board Meeting No.4

MINUTES OF THE 04/2023-24 MEETING OF BOARD OF DIRECTORS OF AIOI.SYSTEMS INDIA PRIVATE LIMITED
HELD ON 28" DAY OF MARCH, 2024 AT 11:00 AM AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT
OFFICE NO. 406, 4TH FLOOR, CTS NO. 669, NIBR CORPORATE PARK, SAKINAKA ANDHERI ROAD KURLA WEST
ANDHERI EAST, MUMBA| CiTY, MAHARASHTRA, 400072.

irectors were Present:-
1. Mr. Ajay Chandrashekhar Prabhu
2. Mr. Tushar Hazra

3. Mr. Yutaka Yoshino {Through Video Conferencing)

1.
Mr. Tushar Hazra with the consent of the Board took the Chair and presided over the meeting. He
welcomed the other Director to the meeting of the Board of Directors.

2.
The Chairman declared that the requisite quorum was present at the meeting and accordingly the
meeting was called to order.

3.

4.
The Chairman informed the Board that minutes of the last Board meeting were circulated to all the
directors and no comments have been received thereon.
Minutes of last Board meeting be and are hereby approved and the chairman of the meeting is hereby
authorized to sign the same.
Thereafter, Mr. Tushar Hazra signed the minutes of last Board meeting.

5. AN ECONOMY

The members discussed about the operations of the company in accordance with the changes taking
place in Indian Economy. The members maintained that they need to stay positive with so many changes
taking place.
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Board Meeting No.4
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There being no other Business, the meeting concluded at 1:30 PM with Vote of Thanks to the Chair.

Date: 28-03-2024 .
Place: Mumbai, India Ty v R
{Chairman)
Tushar Hazra
DIN: 08724929

Mumbai, India




FORM NO.MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON
31T MARCH, 20624

[Pursuant to section 92(3) of the Companies Act. 2013 and rule 12(1) of the
Companies (Managemeni and Administration) Rules, 2014]

L.REGISTRATIONANDOTHERDETAILS:

i. CIN U74999HR2017PTC068500
il.  Registration Date 07/04/2017
iii. Name of the Company ' AICLSYSTEMS INDIA PRIVATE
LIMITED
iv.  Category/Sub-Category of the Company Subsidiary of Foreign Company
v. . Address of the Registered office and contact Office 406, 1 Aerocity NIBR Corporate Park
details Sakinaka CTS No. 669 670 & 671 Andheri
East Mumbai City MH 400072 IN
vi.  Whether listed company No

vil. Name, Address and Contact details of Registrar
and Transfer Agent, if any

I.PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be
stated:-

Sr.  Name and Description of main ‘ NIC Caode of % to total turnover of the
products/ services the Product/ company
service
i Manufacture of Computer, peripherals 26209 100

and other optical products



i1, PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. Naimme And Address Of The

No. Company

1. AIOL Systems Co. Ltd.,

Japan

!\)

Limited

Adisoft technologics Private

CIN/GLN

NA

U31108PN2013PTC146157 Associate

Holding/ Yoot

Subsidiary shares

/Asseciate held
Holding 76%

24%

iv. SHARE HOLDING PATTERN {Equity Share Capital Breakup as percentage of Total Equity)

Category-wise Shareholding

Category of
Shareholders

A. Promoter
1) Indign

a) Individual/
HUF

b) Central Govt
¢) State Govt(s)
d) Bodies Corp
¢) Banks/FI

f) Any Other

Sub-total(A)(1):-

2) Foreign

g) NRIs-
Individuals

h) Other-
Individuals

1) Bodies Corp.

j) Banks / FI

k) Any Other....

Sub-total(A)(2):-
B. Public
Shareholding

No. of Shares held at the

beginning of the year {1° April

2023}

Dema Physical

i

Nil

Nil
Nil
Nil
Nil
Nil
Nil

Nil
Nil
Nil
Nil

Nil
Nil

Nil
Nil
8,40,000
Nil
Nil
8,40,000

Nil

Nil

26,60,000
Nil
Nil
26,60,000

Total

Nil
Nil
8.40,000
Nil
Nil
8,40,000

Nl

Nil

26,60.600
Nil
Nil
26,60,060

the year{31" March 2024}
% of Dem Physical Total % of
Total at Total
Shares Shares
Nil
Nil  Nil Nil Nil Nil
Nil Nil  Nii Nil Nil
24%  Nil 8,40,000 840,000 24%
Nil Nil  Nil Nil Nil
Nil Nil Nil Nil Nil
24%  Nil 840,000 840,000 24%

Nil

Nil

76%
Nil
Nil
76%

No. of Shares held at the end of

Nil
Nil
Nii
Nil

Nil
Nil

Nil Nil Nil
Nil Nil Nil
26,60,000  26,60,000 76%
Nil Nil Nil
Nil Nil Nil
26,60,000 26,60,000 76%

%
Chang

during
The
year

Nil

Nil
Nil
Nil
Nil
Nil
Nil

Nil
Nil
Nil
Nil

Nil
Nil



1. Institutions
a)Mutual Funds
b) Banks / FI

¢) Central GQYt_. .‘ .

d) State Govi(s)
e) Venture
Capital
Funds
f) Insurance
~ Companies
g) Flls
h) Foreign
Venture
Capital
Funds
1) Others
(specify)

Sub-total (B)(1)
2. Non
Institutions
a) Bodies Corp.
(i) Overseas
b) Individuals

(1) Individual
shareholders
holding nominal
share capital
upto Rs. 1 lakh
(i1) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

¢) Others(Specif

B2

Sub-total(B)(2)

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

Nl
Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil
Nil

Nil

Nil

Nil

Nil
Nil
Nil

Nil

Nil

Nil
Nil

Nil

Nil

Nil

Nil

Nil
Nil

Nil

Nil

35,00,000  35,00,000

Nl
Nil
Nil

Nil

Nil

Nil
Nil

Nil

Nil

Nil

- Nil

Nil

Nl

Nil

Nil

Nil

Nil

Nil
Nil
Nil
Nil
Nil

Nil

Nil

Nil

Nil
Nil

Nil

Nil

100

Nil

Nil

Nil

Nl

- Nil

Nil
Nil

Nil

Nil

Nil

Nil

Nit

il

Nil

Nil

Nil

Nil
Nil

Nil

Nil

Nl

Nil
Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

35,00,000 35,00,000

Nil
Nil

Nil

Nil

N

Nl
- Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

~ Nil
Nl

Nl

Nil

il

Nil

Nil

Nil

Nil

Nil

Nil

Nil

CNil

Nil

100

Nil
- Nil
Nil

Nl

Nl

Nil

Nil

Nil

Nil

Nil

Nil

Nil
Nil

Nil

Nil

Nil



Shareholding of Promoters

Sr. Shareholder’s Shareholding at the beginning Shareholding at the end of the

No Name of the year{1* April 2023} year{31% March 2024}
No. of Yo of  %of Shares No. of % of %of Shafes % change
Shares total  Pledged/  Shares total  Pledged/ in
Share encumbere Shares encumbered shareholdi
sof  dtototal ofthe to total ng during
the shares compa shares the year
comp ny
1 AlOLSystems 5660000 76% Nl 26.60.000 76% Nil Nil
Co. Ltd. S
Adisoft
2 Technologies  8,40,000  24% Nil 8,40,000 24% Nil Nil
Pvt. Ltd.
Total 35,00,000 100% Nil 35,00,000 100% Nil Nil

Change in Promoters’ Shareholding (please specify, if there is no change
(There is no any change in the promoters’ shareholding)

Sr. | Shareholding at the beginning Cumulative Shareholding
no of the year during the year
No. of shares % of total No. of shares % of total
shares of the shares of the
company company
At the beginning of the year 35,00,000 100 35,00,600 100
Increase and Decrease in Nl Nil ' Nil » Nil
Shareholding
At the End of the year Nil Nil Nil Nil
35,00,000 100 35,00,600 100
INDEBTEDNESS

Indebtedness of the Company including interest outstanding/ accrued but not due for payment

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits

Indebtedness at the beginning Nl Nil Nil Nit



of the financial year

i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not

Total(i+i+iii) Nil Nil Nil il
Change in Indebtedness Nil Nil Nil Nil
during the financial year
- Addition

- Reduction
Net Change Nii Nil Nil Nil
Indebtedness at the Nil Nil Nil Nil

end of the financial year

i) Principal Amount
ii) Interest due but not paid
111} Interest accrued but not
due
Nil Nil Nil Nil
Total (1+ii+ii)

V. REMUNERATION OF DIRECTORS AND KEYMANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/ or Manager

Sl No. Particulars of Rémuneration Name of MB/WTD/
Manager
1. Gross salary Nil Nil  Nii  Nil

(a)Salary as per provisions
containedinsection17(1) of the Income-
tax Act,

1961

(b)Valuc of perquisites u/s
17(2)Income-tax Act,

1961

(c)Profits in lieu of salary
undersection! 7(3)Income- taxAct, 1961

7 Stock Option Nil Nil Nil Nil
3 Sweat Equity ' Nil Nil Nil Nil
4. Commission Nil Nil  Nil  Nil

- as % of profit

Total
Amount

Nil

Nil

Nil

Nil



S.

6.

- others, specify...
Others, please specify
Total{A)

Ceiling as per the Act

B. Remuneration to other directors:

Sl No.

Particulars of Remuneration

Independent Directors

- Fee for attending board committee
meetings

-Commission

+ -Others, please specify

C. Remuneration to Kev Managerial Personnel Gther Than MDY/ Manager /WTD

Total(1)
Other Non- Executive Directors
-Fee for attending board committee
meetings

-Commission

- Others, please specify

Total(2)

Total(B)y=(1+2)

Total Managerial Remuneration
Overall Ceiling as per the Act

Nil

Nil

Nil

Nil
Nil

Nil
Nil
Nil

Nil  Nil

Nil  Nil
Nil  Nil
Nil  Nil
Nil  Nil
Nil  Nil
Nil  Nil

Nil

Nil

Nil
Nil

Nil
Nil
Nil

SIL
no.

Particulars of
Remuneration

Gross salary

(a)Salary as per provisions
contained in section17(1)of
the Income-tax Act, 1961

(b)Value of perquisites
u/s

17(2)Income-tax

Act, 1961

(c)Profits in lien of salary under

CEC

Nil

Key Managerial Personnel

Company
Secretary

Nil

CFO

Nil

Nil

Nil

Total
Amount

Nil

Nil
Nil

Nil
Nil
Nil

Total

Nil



section
17(3)Income-tax

Act, 1961
2. Stock Option Nil Nil
3. Sweat Equity Nil Nil
4. Commission Nil Wil
- as % of profit
-others, specify. .. 7 7
5. Others, please specify Nil Nil
6. Total Nil Nil
V1. PENALTIES/PUNISHMENT/COMPOUNDINGOFOFFENCES:
Type Section of  Brief Details of Penalty/
the description Punishment/Compounding
companies fees imposed
7 ~ Act
A.Company
Penalty Nil Nil Nil
Punishment Nil Nil Nil
Compounding  Nil Nil Nil
B.Directors
Penalty Nil Nil Nil
Punishment Nil Nil Nil
Compounding  Nil Nil Nil
C. Other Officers In Default
Penalty Nil - Nil Nil
Punishment Nil Nil Nil
Compounding  Nil Nil Nil

Nil
Nil
Nil

Nil

Nil

Nil
Nil
Nil

Nil
Nil

Authority
[RD
/NCLT/Court]

Nil
Nil
Nil

Nil
Nil
Nil
Nil
Nil
Nil

For and on behalf of Board of

Appeal
made. If

any(give
details)

Nil
Nil
Nil

Nil
Nil
Nil
Nil
Nil
Nil

AIOLSYSTEMS INDIA PRIVATE LIMITED

r

o

X

Director
Ajay Chandrashekhar
Prabhu

(Din :06473412)
Place: Mumbai, india

Director

Tushar Hazra
(Din :08724929)
Place: Kolkata, India
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Neeraj Bhagat & Co.
Chartered Accountants

S-13, St. Soidier Tower,
G- Block Commercial Complex,

Vikas Puri, New Delhi-110018

Dear Sir,

Re: Management Representation Letter in connection with Audit of financial statements as at and for
the vear ended March 31, 2024

This representation letter is provided in connection with vour audit of the financial statements of
AlOLSystems India Private Limited as at and for the year ended March 31, 2024 We recognize that
obtaining representations from us concerning the information contained in this letter is a significant
procedure in enabling you to form an opinion as to whether the financial statements give a true and fair
view, in all material respects of the financial position of AlOI.Systems India Private Limited as at March 31,
2024, and of its operations for the year then ended in accordance with accounting principles generally
accepted in India.

We understand that the purpose of your audit of our financial statements is to express an opinion thereon
and that your audit was conducted in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India, which involves an examination of the accounting system, internal
control, and related data to the extent you considered necessary in the circumstances, and is not designed
to identify - nor necessarily be expected to disclose - fraud, shortages, errors and other irregularities,
should any exist.

Accordingly, we make the following representations, which are true to the best of our knowledze and
4 = . o t=3

belief, having made such inquiries as we considered necessary for the purpose of appropriately informing
ourselves.

A. Financial Statements and Financial Records

We have fulfilled our responsibilities, as set out in the terms of the audit engagement for the preparation
of the financial statements in accordance with accounting principles generally accepted in India (“Indian
GAAP”) and the relevant provisions of the Companies Act, 2013 {the Act), as amended, including Schedule

I and the accounting standards notified under the Companies Act, 2013, read together with the
Companies (Accounting Standard) Amendment Rules, 2016 issued by the Ministry of Corporate Affairs
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and other accounting principles generally accepted in India. The accounting policies adopted in the
preparation of financial statements have been consistently applied by the Company.

1

We acknowledge, as members of the management of the Company, our responsibility for the
fair presentation of the financial statements. We believe the financial statements referred to
above give a true and fair view of the financial position and results of operations of the
Company in accordance with Indian GAAP also applicable to level Il entities and are free of
material misstatements, including omissions. We have prepared the financial statements and
results for the year ended (the year), and the same has been approved by the Board of
Directors.

As members of management of the Company, we believe that the Company has a system of
internal controls adequate to enable the preparation of accurate financial statements in
accordance with Indian GAAP that are free from material misstatement, whether due to fraud or
error.

The financial statements are prepared on a going concern basis as well as on accrual basis.

B. Fraud

W

We acknowledge that we are responsible for the design, implementation, and maintenance of
internal controls to prevent and detect fraud and error and to inform you about the details of
frauds, if any, noted by us during the year ended or anytime till the date of this representation
letter.

We have disclosed to you the results of our assessment of the risk that the financial statements,
may be materially misstated as a result of fraud. We confirm that no such matters were identified
on such assessment.

There were no instances of fraud resulting in a material misstatement of the Entity's financial
statements that involves senior management or management or other employees who have a
significant role in the Entity’s internal financial controls. Alsg, there were no other frauds which
result in a material misstatement of the Entity's financial statements.

We, hereby, confirm that no instance of fraud on the Company by its customers and vendors
involving material amount, have been noted by us. Impact of cases involving amount other than
material, have been duly accounted for in the financial statements for the year ended (the year)
or anytime till the date of this representation letter.
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C. Compliance with Laws and Regulations

1. We confirm that there are no actual or suspected non-compliances with any state-specific or
central laws and reguiations, other than those, if any, mentioned under ‘GENERAL’ section of this
Management Representation Letter.

D. Information Provided and Completeness of information and Transactions

1. We have provided you with:
e Access to all information of which we are aware that is relevant to the preparation of the
financial statements such as records, documentation and other matters;

e Additional information that you have requested from us for the purpose of the audit; and

Unrestricted access to persons within the entity from whom you determined it necessary to

obtain audit evidence.

2. The company is mainly in the business of manufacture, import, export and otherwise deal in all
kinds of foods, drinks & juices.

3. Accordingly, to the best of our knowledge, we believe that all data is reliable w.r.t each of the
following financial assertion i.e. Completeness, Existence, Accuracy, Valuation, Obligation, and
Presentation.

4. All material transactions have been recorded in the accounting records and are reflected
appropriately in the financial statements.

We believe that the significant assumptions used in making accounting estimates, including those
measured at fair value, are reasonable.

E. ACCOUNTING POLICIES & ESTIMATES

1. The accounting policies followed in the preparation of financial statements are in
accordance with the indian GAAP also level lll entities and are consistent with those
followed in the earlier periods.

2. The accounting policies and practices that are material or critical in determining the
results of operations for the period or financial position are disclosed in the financial
statements. The financial statements are preparaed on the accrual basis.
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3. We have no plans or intentions that may materially affect the carrying value or
classification of assets and liabilities.

4. With respect to accounting estimates recognized or disclosed in financial statements:

Q

) We believe that the significant assumptions we used in making accounting
estimates, including those measured at fair value, are reasonable.

b) The measurement process, including related assumptions and models, used by
the management in determining the accounting estimates in context of the
Indian GAAP is appropriate and consistent.

¢) The assumptions used by management in determining the accounting
estimates reflect management’s ability and intent to carry out specific courses
of action on behalf of the entity, where relevant to the accounting estimates
and disclosures.

d) The disclosures related to accounting estimates are complete and appropriate
under the Indian GAAP.

e) No subsequent event requires adjustment to the accounting estimates and
disclosures included in the financia! statements.

f) The accounting estimates which are not recognized or disclosed in the financial
statements do not meet the recognition or disclosure criteria as per Indian GAAP
and basis for such determination is appropriate.

F. INTERNAL CONTROL STRUCTURE:

1. All material transactions have been recorded in the accounting records and are reflected in the
financial statements for the year ended.

Woe believe that there is an adequate internal control system commensurate with the size of the
Company and the nature of its business, for the rendering of services and for the purchase of
property, plant & equipment.
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G. REGISTERS, MINUTES AND CONTRACTS:

1. The Minutes of the meetings of the Shareholders and Directors and the Registers required to be
maintained under the Act is complete and authentic.

2. The details of the meetings held during the period and up to date of this letter are as follows:

S No. | Date of meeting | Type of Meeting

1 30/06/2023 Board Meeting

2 30/08/2023 Board Meeting

30/09/2023
AG

| (acm) M

a 18/12/2023 ‘Board Meeting

5 28/03/2024 Board Meeting

3. We have made available to you all significant registers, contracts, and agreements. Further, we
have made available to you all minutes of the meetings of shareholders, directors, and
committees of directors held before and up to the date of this representation letter.

4. All matters required to be recorded in the registers and minute books of the Company have been,
and are, recorded correctly.

5. We have disclosed to you, and the Company has complied with, all aspects of contractual
agreements that could have a material effect on the financial statements in the event of non-
compliance, including all covenants, conditions or other requirements of all outstanding debt.
There has been no non-compliance with requirements of regulatory authorities that could have 2
material effect on the financial statements in the event of non-compliance.

6. There are no contracts or arrangements that need to be entered in the register maintained under
Section 189 of the Companies Act, 2013.

7. The Company has not granted nor taken any loans, secured or unsecured to companies, firms or
other parties covered in the register maintained under secticn 189 of the Companies Act, 2013
(“the Act’).

H. OWNERSHIP AND PLEDGING OF ASSETS:

The Company has satisfactory title to all assets appearing in the balance sheet as at March 31,
2024.
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I. RELATED PARTY DISCLOSURES:

1. We confirm the completeness of the information provided regarding the identification of
related parties as stated in Note 18 of the financial statements. We have disclosed to you the
identity of the Company’s related parties and all related parties and related party transactions
of which we are aware, including sales, purchases, loans, transfers of assets, liabilities and
services, leasing arrangements, guarantess, cross charges to and from related parties, non-
monetary transactions and transactions for no consideration for the period ended, as well as
related balances due to or from such parties at the year ended {the year). These transactions
have been appropriately accounted for and disclosed in the financial statements in accordance
with AS-18 ‘Related Party Disclosures’

2. There are no related party transactions, other than those disclosed in the financial statements
which are as follows:

Address of the |
Name of the Nature of Nature of - Related Party
Related Party | Relationship contracts/arrangements/transactions
Adisoft Associate Consultancy/Management Fee and Sale | Flat No 4b, D
Technologies Company Wing, Anil Raj

fG Purch i
Private Limited of Saods/ Prisehiase of Goots Park Behind

Monica Apts,
Kamgar Nagar,
Pimpri Pune Mh
411018 In.
AlOl. Systems Holding Management Services and import Of Omori Bellport E

Company Company of, 6-22-7
Limited Goods Minami-0i,
Shinagawa-Ku,
Tokyo 140-0013,
Japan
Tushar Hazra Director Reimbursement of Expense Baikuntha Deb
Road,
Madhyamgram
Kolkata 700130
West Bengal
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3. Transactions are entered into with the related parties are in ordinary course of business and are
at the arm’s length.

4. Allthe related party transactions are entered into with the consent of the Board of Directors.

5. We have disclosed that related party transactions do not involve undisclosed agreements /
transactions.

J. TRADE RECEIVABLES, OTHER ASSETS AND LOANS, AND ADVANCES:

1. The Company is completely confident of the entire trade receivables and hence we believe no
provision towards aged trade receivables is required as at March 31, 2024. All trade receivables
have been classified as current asset in these financial statements.

2. We represent that no provision is required towards allowances, losses, returns, discounts, costs
and expenses that may be incurred subsequent to the date of Balance Sheet for uncollectible/
irrecoverable receivables, other assets and advances and accordingly, the current assets, loans
and advances have a realizable value in the ordinary course of business at least equal to the
amounts at which they are stated in the Balance Sheet,

3. Al bank balances have been confirmed as at March 31, 2024, with the respective Banks. There
are no unidentified transactions observed in the Bank statements for all Banks during the period
2023-24.

4. The Company has not, directly or indirectly, advanced any loan, including any loan represented
by a book debt to, or give any guarantee or provide any security in connection with any loan
taken by,

a. any director of the company, or of a company which is its holding company or any partner or
relative of any such director; or

b. any firm in which any such director or relative is a partner.

5. The Company has not directly or indirectly —

a. give any loan to any person or other body corporates;

b. give any guarantee or provide security in connection with a loan to any other body corporate
or person; and

c. acquire by way of subscription, purchase or ctherwise, the securities of any other body
corporate,
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Which exceeded sixty percent of its paid-up share capital, free reserves, and securities premium
account or one hundred percent of its free reserves and securities premium account, whichever
is more.

6. We believe and represent that there are no unaccounted financial implications observed based
on reconciliations performed by the Company during the F and the period thereafter up to the
date of this management representation letier.

K. PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLES

There is a Property of Rs. 1,822.86 { in hundreds) in the Entity’s Balance Sheet as on March 31,
2024.
L. INVESTMENTS

Company has made investments in Fixed deposit that are appearing in the balance sheet. The
entity has made total investments of Rs. 2,98,137.52 .

M. INVENTORIES

The Entity is engaged in providing service to its clients and there is Rs. 2,57,408 (in Hundreds)
lying with the company as at 31st March 2024.

N. CASH AND BANK BALANCES
1. Cash balances Rs. 827.22 {in hundreds) at the year end.

The balances in the Bank accounts as on Balance Sheet date are:

Name of the Bank {X in hundreds) ’

HDFC Bank Current Account 36,596.15
MUFG Bank Current Account 1,67,295.30

2. There is no restriction on Cash and Cash equivalents stated in the Balance sheet from
being exchanged or in order to settle a liability for at least twelve months from the date
of the Balance sheet.

O. SHARE CAPITAL:
1. We have properly recorded or disclosed in the financia! statements the share/ capital stock
repurchases options and agreements, and shares/ capital stock reserved for options,
warrants, conversions, and other requirements.
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2. The Entity has complied with all the relevant laws and regulations of RBI issued from time to
time with regard to raising of capital from non-resident parties

P. TRADE PAYABLES AND OTHER LIABILITIES:

1. Allliabilities and contingencies, including those associated with guarantees, whether written or
oral, have been disclosed to you and are appropriately reflected in the financial statements as at
31 March 2024.

2. The Company has generally been regular in depositing undisputed statutory dues, including
Income Tax, Sales Tax, Service Tax, Goods and Services Tax, Value Added Tax, Cess and other
material statutory dues applicable to it with the appropriate authorities. According to information
and explanation are given to us, the Company did not have any dues on account of provident
fund, duty of customs, Employee’s State Insurance and duty of excise.

3. There were no disputed statutory dues in respect of income Tax, Sales Tax, Value Added Tax,
Service Tax, Goods & Services Tax, cess, and other material statutery dues were in arrears as
at(the year), for a period of more than six months from the date they became payable.

4. There were no disputed statutory dues in respect of Income Tax, Sales Tax, Value Added Tax,
Service Tax, Goods & Services Tax, cess, and other material statutory dues, as at.

5. We believe and represent that there are no unaccounted financial implications observed based
on reconciliations performed by the Company during the FY and the period thereafter up to the
date of this management representation letter.

6. We hereby confirm that the Company has outstanding dues of creditors other than (MSME)
Rs. 2,68,476.57 {in hundreds) as at 315 march 2024.

Q. PROVISIONS, CONTINGENT LIABILITIES, AND COMMITMENTS:

]

1. The Company has provided for income-tax in respect of its assessable incomes up to and for the
period ended, in terms with the Accounting Standard 22 —Accounting for Taxes on Income.

2. We have recognized deferred tax assets as we believe that there is virtual certainty supported by
convincing evidence that there would be future taxable profits to realize these benefits.
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3. We have disclosed to you ail tax opinions, correspondence with tax authorities, or other
appropriate information that served as support for the accounting for potentially material
matters.

4. We have informed you all outstanding and possible litigation and claims. All cases where the
outflow of economic resources is possible have heen appropriately disclosed in the financial
statements as contingent liabilities.

5. All claims where the outflow of economic resources is probable or possible have been properly
accounted for or disclosed respectively in the financial statements. No other claims in connection
with litigation have been or are expected to be received.

6. The Company does not have any bank guarantees outstanding as at except as disclosed in the
financial statements. The Company also does not have any Letter of Credit issued as at (year
ended).

7. There are no non-cancellable commitments, which are either material to the financial statements
or are relevant in understanding the financial statements or may impact the decision making of
the users of the financial statements, other than those disclosed in notes of the financial
statements.

8. All contingent liabilities have been disclosed in the accounts and we are not aware of any other
liabilities.

S. The Company uses significant management estimates, and is in process to document these
procedures of creating provision of subsequent sales returns for ail Business Units.

10. There is no impact of pending litigations on the financial position of the Entity as on the Balance
Sheet Date.

R. STATEMENT OF PROFIT & LOSS:

1. All materials transactions have been adequately disclosed and full provision has been made in the
financial statements for all claims and losses of material amount which have resulted or may be
expected to result from events which occurred or from commitments which were entered into on
or before the date of balance sheet, including losses resulting from forwarding purchase and/or
sale contracts.

2. To the best of our knowledge and belief, nc personal expenses have been charged to revenue
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Accounts. All the expenses have been appropriately accounted for and classified under the
relevant head of account.

3. Except as disclosed in the financial statements, the results for the period were not materially
affected by:

a. Transactions of nature not usually undertaken by the Company

b. Circumstances of an exceptional or non-recurring nature;

c. Changes in accounting policies.

Variance in actualization of varicus management estimates of income and expenses.

4. Company has not given any donations exceeding the limits specified in section 181 of the Act and
has not given any donations to a Political Party or to any person for a political purpose in
contravention of section 182 of the Act.

GENERAL:

1. The Company has also maintained registers required under section 189 of the Act recording the
particulars of all contracts to which sections 184{2) or 188 of the Act apply. There are no
transactions covered under section 184{2} and 188 of the Act.

2. The following have been properly recorded and where appropriate, adeguately disclosed in the
financial statements/ results, if any:

a. Losses arising from sale and purchase commitments.
b Assets pledged as collateral.

3. There are no onerous coniracts entered into by the Company as at.

4. There have been no irregularities involving management or employees who have a significant role
in the system of internal control that could have a material effect on the financial statements.

5. The Company has no accumulated losses at the end of the financial year and it has not incurred
cash losses in the current financial period.

6. All disclosures as required by MSMED Act relating to micro, smali and medium enterprises have
been appropriately disclosed in the financial statements. Duss to micro and small enterprises
have been determined to the extent such parties have been identified on the basis of information
requested by the Management and responded by its vendors to the Company. There are no
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suppliers who are registered as micro, small or medium enterprises under “The Micro, Small and
Medium and Enterprises Development Act, 2006" as at March 31, 2024 other than disclosed in
note 21 of the financial statement.

The financial statements are free of material misstatements, including omissions.

The Company has complied with all aspects of contractual agreements that could have a material
effect on the financial statements in the event of non-compliance. There has been no non-
compliance with requirements of regulatory authorities that could have a material effect on the
financial statements in the event of non-compliance.

The Company is in compliance with all the provisions of the Companies Act, 2013 ("the Act").

As at March 31, 2024, the Company had no unusual commitments or contractual obligations of
any sort which were not in the ordinary course of business and which might have an adverse effect
upon the Company {e.g., contracts or purchase agreements above market price; repurchase or
other agreements not in the ordinary course of business; material commitments for the purchase
of property, plant and equipment; significant foreign exchange commitments; open balances on
letters of credit; purchase commitments for inventory quantities in excess of normal
requirements or at prices in excess of the prevailing market prices; losses from fulfillment of, or
inability to fulfill, sales commitments, etc.).

We represent that we, as the Board of Directors of the Company, are responsible for establishing
and maintaining internal financial controls based on the internal contro! over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India {ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act 2013.

There are transactions relating to foreign exchange taken place during the financial year 2023-
24,

Other point -Entity’s Normal Operating cycle is 12 months.
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13. We understand that a Company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial contro! over financial reporting includes
those policies and procedures that:

i Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

ii. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and

iii. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on
the financial statements.

S. We confirm that there are no exceptions noted by us in the design, implementation and operating
effectiveness of the internal financial controls cver financial reporting during the year ended and as at
March 31, 2024.

T. SUBSEQUENT EVENTS:
1. No events or transactions have occurred since the date of the Balance Sheet or are pending that

would have a material effect on the financial statements at that date or for the period then ended,
other than those reflected or fully disclosed in the financial statements.

‘[\)

No events have occurred that are of such significance in reiat

require mention in 2 note to the financial statements in

regarding the financial position, results of operations, or cash flows of the Company.

r
AlC1.Systems India Private Limited

/j",\—i e l‘*"f\ f)jyz"J
) Director
Tushar Hazra
{Din :08724929)
Place: Kolkata
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